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ACAMS Certified Anti-Money Laundering Specialist (CAMS7 the 7th
edition) Sample Questions (Q54-Q59):
NEW QUESTION # 54 
In the context of terrorist financing, which of the following are potential indicators of the abuse of non-profit organizations (NPOs)?
(Choose two.)

A. Involvement in community development and humanitarian aid projects
B. Extensive transparency in financial reporting and governance practices
C. Large and unaccounted cash donations from anonymous sources
D. Frequent changes in leadership and mission statements
E. Operating in high-risk jurisdictions with limited oversight

Answer: C,E

Explanation:
Potential indicators of terrorist financing abuse in non-profit organizations include large, unaccounted cash donations from
anonymous sources, which can disguise illicit funding, and operations in high-risk jurisdictions with limited oversight, where regulatory
and monitoring frameworks may be weak.

NEW QUESTION # 55 
Which non-governmental bodies typically issue information and guidance related to AML/CFT issues?
(Choose two.)

A. Financial Action Task Force (FATF)
B. Tax Justice Network
C. Wolfsberg Group
D. Transparency International

Answer: C,D

Explanation:
The Wolfsberg Group and Transparency International are non-governmental organizations that provide information and guidance on
AML/CFT matters, helping institutions and policymakers strengthen financial crime prevention practices.

NEW QUESTION # 56 
The new KYC lead at a bank is particularly focused on enhancing the risk management component of its KYC program and refers
to the Basel Committee's customer due diligence (CDD) principles.
Which of the following describe key improvements to a KYC program established in the Basel Committee's CDD principles?
(Select Two.)

A. Enhancement of customer identification procedures to appropriately identify trust, nominee, and fiduciary accounts
B. Increased frequency of training provided to front office employees
C. Enhancement of a customer acceptance policy to more clearly identify high-risk customers
D. Implementation of a blacklist of correspondent customers with previously detected and investigated suspicious activity

Answer: A,C

NEW QUESTION # 57 
Which step should financial institutions take when complying with sanctions requirements?

A. Change the risk profile to "high-risk" if an existing customer becomes a sanctioned entity and continue monitoring further
transactions.
B. Adopt automatic screening systems to detect designated persons and entities.
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C. Freeze the funds or assets of designated persons and entities once this decision is approved by the board.
D. Conduct enhanced due diligence for prohibited entities on the sanctions list.

Answer: B

NEW QUESTION # 58 
The Basel Committee on Banking Supervision published guidelines on the "Sound management of risks related to money laundering
and financing of terrorism." With regard to identifying and accepting customers, it recommends that banks: (Select Two.)

A. Establish policies and procedures to ensure due diligence activities are identical for all customers.
B. Establish policies and procedures that encourage processing transactions while due diligence information is being
established and verified.
C. Establish policies and procedures for customer due diligence that vary based on risk.
D. Establish policies and procedures to identify and verify customers, beneficial owners, and any individuals that can transact
on behalf of their customers.
E. Are prohibited from offering numbered accounts to customers, even if procedures are established to gather and maintain
due diligence information.

Answer: C,D

NEW QUESTION # 59
......
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