ACAMS CAMST7 Real Question - Practice CAMS7 Test
Online

ACAMS Practice Set - | Test With Correct Ouestions And Answers

Which two activities are typically sssocioted with the black market pese exchange (ENPE)
maoney laundering system?
A Converting illicit drug proceeds from dollars or Eurns to Colombizn pezos
B. Carverting illicit drug proceeds from Colombion pesos to dofiars or Eurps.
[. Facilitating purchases by Colombian impariers of goods manufactured in the United
States or Europe through peso brokers
0. Facilitating purcheses by European or LS. importers of goods manufactured in Cofombia
through peso brokers, - A

L

. What iz the Right of Recipracity in the field of internationod conperation against maney
laundering?

A The legal principle that financial institutions that have referced customers 1o ather
financial institutions can share information about these customers with the other
mstitutions

B A rule of the Basel Committes allowing properly regulated financial institutes of anather
mamber state of the Basel Committes to do business without additional supervision fo the
degree that the other state grants the zame right.

L. The right of each FATF member country to defeqate prosecution of a case of money
laundering to another member that is already investigating the same case,

0. A rule in the |zw of a country allowing itz autharities to cooperate with autharities of
other countries to the degree that their law allows them to do the same

3-0

The greatest risk for money lsundering & lor casinos that

A Provide their customars with a wide array of gambling services.

B. Dperate in & nen-Egmant member country

[ Mllow customers with cradit balances 1o withdraw funds by check in another jurisdiction.
0. Dnly send suspicious transaction reparts 1 the financial intelligence unit of the couatry it
operates in. -

8. Which statement is true regarding the risk of Palitically Exposed Persons (PEPs)?
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ACAMS Certified Anti-Money Laundering Specialist (CAMS7 the 7th
edition) Sample Questions (Q54-Q59):

NEW QUESTION # 54
In the context of terrorist financing, which of the following are potential indicators of the abuse of non-profit organizations (NPOs)?
(Choose two.)

A. Involvement in community development and humanitarian aid projects
B. Extensive transparency in financial reporting and governance practices
C. Large and unaccounted cash donations from anonymous sources

D. Frequent changes in leadership and mission statements

E. Operating in high-risk jurisdictions with limited oversight

Answer: CE

Explanation:

Potential indicators of terrorist financing abuse in non-profit organizations include large, unaccounted cash donations from
anonymous sources, which can disguise illicit finding, and operations in high-risk jurisdictions with limited oversight, where regulatory
and monitoring frameworks may be weak.

NEW QUESTION # 55
‘Which non-governmental bodies typically issue information and guidance related to AML/CFT issues?
(Choose two.)

A. Financial Action Task Force (FATF)
B. Tax Justice Network

C. Wolfsberg Group

D. Transparency International

Answer: C,D

Explanation:
The Wolfsberg Group and Transparency International are non-governimental organizations that provide information and guidance on
AML/CFT matters, helping institutions and policymakers strengthen financial crime prevention practices.

NEW QUESTION # 56

The new KYC lead at a bank is particularly focused on enhancing the risk management component of'its KYC program and refers
to the Basel Commiittee's customer due diligence (CDD) principles.

Which of'the following describe key improvements to a KYC program established in the Basel Committee's CDD principles?
(Select Two.)

A. Enhancement of customer identification procedures to appropriately identify trust, nominee, and fiduciary accounts

B. Increased frequency of training provided to fiont office employees

C. Enhancement of a customer acceptance policy to more clearly identify high-risk customers

D. Implementation of a blacklist of correspondent customers with previously detected and mvestigated suspicious activity

Answer: A,C

NEW QUESTION # 57
Which step should financial institutions take when complying with sanctions requirements?

e A. Change the risk profile to "high-risk" if an existing customer becomes a sanctioned entity and continue monitoring further
transactions.
¢ B. Adopt automatic screening systems to detect designated persons and entities.
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¢ C. Freeze the funds or assets of designated persons and entities once this decision is approved by the board.
¢ D. Conduct enhanced due diligence for prohibited entities on the sanctions list.

Answer: B

NEW QUESTION # 58
The Basel Committee on Banking Supervision published guidelines on the "Sound management of risks related to money laundering
and financing of terrorism." With regard to identifying and accepting customrers, it recommends that banks: (Select Two.)

¢ A FEstablish policies and procedures to ensure due diligence activities are identical for all customers.

¢ B. Establish policies and procedures that encourage processing transactions while due diligence information is being
established and verified.

¢ (. Establish policies and procedures for customer due diligence that vary based on risk.

¢ D. Establish policies and procedures to identify and verify customers, beneficial owners, and any individuals that can transact
on behalf of their customers.

¢ E. Are prohibited from offering numbered accounts to customers, even if procedures are established to gather and maintain
due diligence information.

Answer: C,D

NEW QUESTION # 59
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