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One of the most effective strategies to prepare for the Essentials of Internal Auditing (IIA-CIA-Part1) exam successfully is to
prepare with actual IIA IIA-CIA-Part1 exam questions. It would be difficult for the candidates to pass the IIA-CIA-Part1 exam on
the first try if the IIA-CIA-Part1 study materials they use are not updated. Studying with invalid IIA-CIA-Part1 practice material
results in a waste of time and money. Therefore, updated IIA IIA-CIA-Part1 practice questions are essential for the preparation of
the IIA-CIA-Part1 exam.

The Institute of Internal Auditors (IIA) is a global professional association that caters to the needs of internal auditors across the
world. The IIA offers several certification programs to help internal auditors enhance their knowledge, skills, and credibility. One
such program is the Certified Internal Auditor (CIA) certification. The CIA certification is a globally recognized professional
certification for internal auditors. It is awarded to individuals who demonstrate their knowledge, skills, and competencies in the field
of internal auditing. The CIA certification program comprises three parts, and the first part is the Essentials of Internal Auditing (IIA-
CIA-Part1) exam.

IIA-CIA-Part1 (Essentials of Internal Auditing) Certification Exam is a globally recognized certification for professionals who want
to validate their knowledge and skills in the field of internal auditing. IIA-CIA-Part1 Exam is designed to test the candidate's
understanding of the fundamental principles and concepts of internal auditing and their ability to apply them in the workplace.
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Besides, considering the current status of practice materials market based on exam candidates’ demand, we only add concentrated
points into our IIA-CIA-Part1 exam tool to save time and cost for you. Our IIA-CIA-Part1 exam tool has three versions for you to
choose, PDF, App, and software. If you have any question or hesitate, you can download our free Demo. The Demo will show you
part of the content of our IIA-CIA-Part1 Study Materials real exam materials. So you do not have to worry about the quality of our
exam questions. Our IIA-CIA-Part1 exam tool have been trusted and purchased by thousands of candidates. What are you waiting
for?

IIA Essentials of Internal Auditing Sample Questions (Q562-Q567):
NEW QUESTION # 562 
A former line supervisor from the Financial Services Department has completed six months of a two-year development opportunity
with the internal audit activity (IAA). She is assigned to a team that will audit the organization's payroll function, which is managed by
the Human Resources Department. Which of the following statements is most relevant regarding her independence and objectivity
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with respect to the payroll audit?

A. She may participate, but she must be supervised by the auditor in charge.
B. She may participate, because she did not previously work in the Human Resources Department.
C. She may participate for training purposes, to build her knowledge of the IAA.
D. She may participate, but only after she has completed one year with the IAA.

Answer: B

NEW QUESTION # 563 
When comparing an organization's current performance to that of the prior year, an internal auditor found that:
-Total labor costs had increased. -More overtime costs had been incurred. -The total number of workers had increased. -Net
income was 10 percent lower. - Based solely on this information, which of the following is a valid conclusion?

A. Total labor hours increased.
B. Worker efficiency decreased.
C. Net income per worker decreased.
D. Wage rates increased.

Answer: C

NEW QUESTION # 564 
In which of the following ways can a chief audit executive demonstrate to the board that the internal audit activity collectively
possesses all of the skills needed to complete its annual goals?

A. Involve board members in hiring activities and request advice.
B. Require all internal audit staff to complete the same training course on a general audit subject,
C. Require senior auditors to obtain a professional certification.
D. Provide a competency assessment of the internal audit staff.

Answer: D

NEW QUESTION # 565 
Which of the following frauds is most likely to occur in the accounts payable function?

A. Certain costs are capitalized, rather than expensed.
B. Bad debt expense is intentionally omitted from the financial statements.
C. Factitious vendors are entered into the system, possibly resulting in improper disbursements.
D. A related party receives benefits not appropriate in an arm's-length transaction.

Answer: C

Explanation:
In the accounts payable function, the most likely fraud scenario involves the creation of fictitious vendors.
This fraud can lead to improper disbursements where payments are made to non-existent entities, effectively siphoning money out of
the organization. This type of fraud is easier to execute in accounts payable compared to other functions because it can involve
relatively straightforward manipulations of vendor master files and payment processes. Such schemes can result in significant financial
losses and are a common concern for internal auditors reviewing accounts payable controls.References:
* IIA Practice Guide on Accounts Payable Risks and Controls.
* Association of Certified Fraud Examiners (ACFE) publications on common fraud schemes.

NEW QUESTION # 566 
An internal auditor plans to use an analytical review to verify the correctness of various operating expenses in a division. The use of
an analytical review as a verification technique would not be a preferred approach if.

A. The operating expenses vary in relation to other operating expenses, but not in relation to revenue.



B. The auditor notes strong indicators of a specific fraud involving this account.
C. The company has relatively stable operations which have not changed much over the past year.
D. The auditor would like to identify large, unusual, or non-recurring transactions during the year.

Answer: B

NEW QUESTION # 567
......
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