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Oracle Financials Cloud: Receivables 2024 Implementation Professional
Sample Questions (Q63-Q68):

NEW QUESTION # 63

Upon approval of a remittance batch of type Factored with Recourse, the Receivables application creates a receipt and establishes
risk.

How does Receivables establish risk?

A. By recording an entry to the Remitted Bills Receivable account
B. By recording short-term debt

C. By creating an on-account credit memo

D. By generating a bills receivables adjustment

Answer: A

Explanation:
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‘When you approve a remittance batch of type Factored with Recourse, Receivables creates a receipt and records an entry to the
Remitted Bills Receivable account to establish risk. This entry reduces the balance of the Bills Receivable account and increases the
balance of the Remitted Bills Receivable account. Verified [How You Remit Bills Receivable - Oracle]
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3. Copy the complete version number from the About this Application pop-up in the Oracle Application Cloud window. 4. Paste the
version number in the box below.
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5. Click Confirm.

NEW QUESTION # 64

A client rents equipment for special events. They have the following invoicing requirements: invoice must De entered and be due
either immediately, or 20 or 10 days before the event. The Deferred Event Revenue Account for Rentals is to be credited at the time
of mvoice booking. After the events occur, the client wants all lines to debit the Deferred Event Revenue Account and credit the
Event Revenue.

How can you meet this requirement?

e A. Create a Revenue Contingency with Revenue Policy as None and Contingency Primary Removal Event as Payment.

e B. Create a Revenue Contingency with Revenue Policy as Credit, Contingency Primary Removal Event as Milestone Billing,
and Optional Removal Event as Fulfiliment Date.

e C. Create a Revenue Contingency with Revenue Policy as None, Contingency Primary Removal Event as Invoicing, and
Optional Removal Event as Transaction Date, with Transaction Date being the Event Date.

e D. Create a Revenue Contingency with Revenue Policy as None, Contingency Primary Removal Event as Contingency
Expiration, and Optional Removal Event as Transaction Date, with Transaction Date being the Event Date.

Answer: A

NEW QUESTION # 65
In which two ways would you configure Satisfaction Method (SM) and Satisfaction Measurement Model (SMM) in Revenue
Management to recognize revenue for performance obligations over time? (Choose two.)

e A by setting SM to "Allow Partial' and SMM to "Percent"
e B. by setting SM to "Requires Complete” and SMM to "Quantity"
e (. by setting SM to "Allow Partial" and SMM to "Period"



¢ D. by setting SM to "Requires Conplete" and SMM to "Period"
¢ E. by setting SM to "Requires Complete" and SMM to "Percent”

Answer: C.E

NEW QUESTION # 66
What are the three seeded contract configuration rules that Revenue Management provides to automatically create contracts?
(Choose three.)

A. by Quote Number and time frame

B. by Source Document and time frame

C. by Source Document Line andtime frame
D. by Customer and time frame

E. by Item and time frame

Answer: B,CE

NEW QUESTION # 67
Which statement is true when you create an Implementation Project for Oracle Fmnancials Cloud?

e A Younust select the offering "Financials" and each individual product or option to perform the setup for each product in
Oracle Financials Cloud.

¢ B. Youneed to make only the project name unique, and then you can perform the setup for any product family, such as
Financials, Procurement, Human Capital Management, and Supply Chain Management.

¢ (. The Implementation Project is preconfigured and cannot be deleted or changed.

¢ D. When you select the offering "Financials," it automatically allows you to perform the setup for all Oracle Financials Cloud
products.

¢ E. Youmust plan your Implementation Project carefully because you cannot delete it or make changes later.

Answer: B

NEW QUESTION # 68
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365 days of free updates that you do not have to worry about what you missed.
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