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H #92
Which of the following items would be prorated at closing with the credit going to the seller?

e A unearned rent collected in advance

¢ B. accrued interest on an assumed mortgage
e (. prepaid property taxes

e D. earnest money

EfE: C
fEEL:
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Prepaid itens (like property taxes already paid by seller) are prorated at closing, with the buyer reimbursing the seller for the period
after closing. The credit therefore goes to the seller.

Accrued interest is typically credited to the buyer (since the seller owes it).

Earnest money is applied to buyer's costs, not prorated.

Unearned rent collected in advance is credited to the buyer, since the seller must pass future rent benefit to the buyer.

Correct answer = B.

Reference: NJ Real Estate Salesperson Study Guide, Chapter on Closings and Prorations.

HM #93
A broker may legally refuse to accept a listing:

A. only if the seller cannot give clear title to the property.

B. only if the owner's instructions are illegal.

C. under no circunstances; all owners are entitled to professional representation in the sale of their property.
D. at any time, for any legitimate reason.

Ef#E: D

A -

A broker is not obligated to accept every listing,

A broker may refuse listings for legitimate reasons (e.g., property is overpriced, owner is uncooperative, outside area of expertise).
The only prohibition is that brokers cannot refuse a listing for discrimmnatory reasons in violation of fair housing laws.

Correct answer = A.

Reference: NJ Real Estate Salesperson Study Guide, Chapter on Agency Agreements and Fiduciary Duties.

H #94
Evergreen bushes and apple trees on a property that were planted by the current owner are examples of:

A. trade fixtures

B. real estate

C. personal property
D. chattels

IEf#: B

fi .-

Natural attachments (trees, bushes, perennial plants) are part of the land and thus real estate.
Annual crops (emblements) are considered personal property.

Chattels = movable personal property.

Trade fixtures = iters installed by a tenant for business use.

Correct answer = A.

Reference: NJ Real Estate Salesperson Study Guide, Chapter on Real vs. Personal Property.

B #95
As required by the New Jersey Real Estate Sales Full Disclosure Act, before signing any contract for the purchase or lease ofa

property registered with the New Jersey Real Estate Commission, the purchaser or lessee MUST be provided with a copy of the:

A. New Jersey Public Offering Statement approved by the Commission

B. filed plat map identifying the location of the property being bought or leased
C. Statement of Record filed by the developer with the Commission

D. deed or other mstrument establishing title in the name of the developer

EfE: A

RN -

The New Jersey Real Estate Sales Full Disclosure Act (RESFDA) requires developers of certain subdivided land, condominiurs,
and other registered developments to provide purchasers or lessees with a Public Offering Statement approved by the New Jersey
Real Estate Commission.



This Public Offering Statement contains essential information about the development, financial and legal obligations, and rights of
buyers.

The Statement of Record is filed with the Commission but is not delivered to the purchaser.

Deeds or plat maps are not substitutes for the disclosure document required by law.

Thus, the correct answer is B.

Reference: N.J.S.A. 45:15-16.27 et seq., New Jersey Real Estate Sales Full Disclosure Act; NJ Real Estate Salesperson Study
Guide, Chapter on Land Sales.

M #96
A licensee faxes a list of available properties to prospective buyers. Which of the following is true?

A. The licensee must mail an identical list to all parties.

B. The fax must contain an opt-out provision for future communications.
C. The licensee must include only a phone number to reply.

D. The licensee's company's name does not need to be listed.

Ef#: B

A -

Under the federal Telephone Consumer Protection Act (TCPA) and Junk Fax Prevention Act:

Any unsolicited fax must include a clear opt-out provision allowing the recipient to request no further communications.

The fax must also identify the sender, including company name.

There is no requirement to mail identical lists.

Correct answer = A.

Reference: Telephone Consummer Protection Act (TCPA); Junk Fax Prevention Act; NJ Real Estate Salesperson Study Guide,
Chapter on Advertising Rules.
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