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To enhance your career path with the C11 certification, you need to use the valid and latest C11 exam guide to assist you for
success. Here the TrainingDumps will give you the study material you want. The validity and reliability of C11 practice dumps are
confirmed by our experts. So you can rest assured to choose our IIC C11 training vce. What’s more, we will give some promotion
on our C11 pdf cram, so that you can get the most valid and cost effective C11 prep material.

If you want to be the talent the society actually needs you must apply your knowledge into the practical working and passing the test
C11 certification can make you become the talent the society needs. If you buy our C11 study materials you will pass the exam
successfully and realize your goal to be the talent. We have been in this career for over ten years and we have been the leader in the
market. Our C11 Exam Question are always the latest and valid for you to pass the exam.

>> Cert C11 Guide <<

100% Pass Quiz IIC - Perfect Cert C11 Guide
Our C11 test material can help you focus and learn effectively. You don't have to worry about not having a dedicated time to learn
every day. You can learn our C11 exam torrent in a piecemeal time, and you don't have to worry about the tedious and
cumbersome learning content. We will simplify the complex concepts by adding diagrams and examples during your study. By
choosing our C11 test material, you will be able to use time more effectively than others and have the content of important
information in the shortest time. Because our C11 Exam Torrent is delivered with fewer questions but answer the most important
information to allow you to study comprehensively, easily and efficiently. In the meantime, our service allows users to use more
convenient and more in line with the user's operating habits, so you will not feel tired and enjoy your study.

IIC Principles and Practice of Insurance Sample Questions (Q21-Q26):
NEW QUESTION # 21 
Which type of insurance company has the same capital structure as any other capital enterprise?

A. Stock company
B. Factory mutual company
C. Co-operative company
D. Captive company

Answer: A

Explanation:
A stock insurance company operates with the same capital structure as other conventional for-profit corporations. Ownership is
represented by shares of stock, held by shareholders who supply capital and expect a return on investment. Profits are distributed as
dividends or reinvested into the company. This structure aligns closely with traditional corporate financial frameworks in Canadian
commerce.
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Option B, a captive company, is owned by a parent business to insure its own risks-not structured like a general capital corporation.
Option C, a co-operative company, is owned by its policyholders or members, not shareholders. Option D (factory mutual
company) refers to a mutual insurer owned by its policyholders and requiring high loss-prevention standards.
Thus, the only insurer type that mirrors the capital structure of typical Canadian corporate enterprises is the stock company, making
A correct.

NEW QUESTION # 22 
Original Insurance Company terminated its broker agreement with TOY Insurance Brokers. Which situation likely resulted in this
termination?

A. Original Insurance Company provided quotes on all broker applications
B. TOY Insurance Brokers did not keep premiums in a trust account and used them to pay expenses
C. TOY Insurance Brokers did not remit commissions owed to the insurer
D. Original Insurance Company did not set service standards

Answer: B

Explanation:
Brokers hold client premiums in trust accounts, separate from operating funds. This is a legal requirement under provincial insurance
legislation. Trust funds belong to insurers (or insureds) until properly remitted. If TOY Insurance Brokers used trust funds to pay
their own expenses, they violated both fiduciary duty and regulatory obligations. This constitutes serious professional misconduct and
is one of the most common and serious reasons for immediate termination of a broker contract-often accompanied by regulatory
investigation or license suspension.
Option A would not justify termination because service standards should be defined by the insurer, not the broker. Option B reflects
good insurer practice and is unrelated to termination. Option C is incorrect because brokers do not remit commissions to insurers-
insurers pay commissions to brokers.
Therefore, the only correct answer is D: failure to maintain premiums in a trust account.

NEW QUESTION # 23 
Why does the need for liability insurance arise?

A. Uphold ethical feelings of responsibility
B. Reduce personal risk to oneself
C. Fulfill legal obligations to others
D. Meet societal obligations and norms

Answer: C

Explanation:
Liability insurance arises because individuals and businesses have legal obligations not to cause bodily injury or property damage to
others. When someone is negligent, the law allows the injured party to seek compensation. These legal obligations can be substantial
and financially devastating. Liability insurance provides protection by transferring the financial burden of compensating others to an
insurer. It ensures that the insured can meet their legal responsibilities and that injured third parties receive compensation.
Option A is incorrect because liability insurance is not for protecting oneself from personal risk-it protects against obligations to
others. Option C refers to social norms, which may influence behavior but do not impose enforceable financial duties. Option D
refers to ethics, but ethical feelings alone do not create legal liability.
The key reason liability insurance exists is the legal requirement to compensate others when negligent, making B the correct answer.

NEW QUESTION # 24 
What is generally thethirdstep in responding to a privacy breach?

A. Investigate how the breach happened and prevent recurrence
B. Determine who needs to be notified and send notices
C. Evaluate the risks associated with the breach
D. Contain the breach and assess ways to reduce harm

Answer: A,B,C



Explanation:
The typical privacy-breach response sequence used in Canadian insurance organizations follows four steps:
Contain the breachand secure the data (stop further exposure).
Evaluate the risks- determine sensitivity of data, potential harm, affected individuals, and severity.
Notifythose who must be informed (affected clients, regulators, privacy commissioners, insurers, or law enforcement).
Prevent recurrence- investigate causes and implement corrective measures.
Since Step 1 is containment and Step 2 is risk evaluation, thethirdstep isnotification.
Therefore, the correct answer isC.

NEW QUESTION # 25 
What is the Canadian Insurance Claims Managers Association (CICMA) responsible for?

A. Assessing automobile personal injury claims
B. Analyzing the damageability of vehicles and property
C. Promoting a high standard of ethics in the handling of claims
D. Monitoring claims to detect fraudulent valuations

Answer: C

Explanation:
The Canadian Insurance Claims Managers Association (CICMA) is a professional body composed of senior claims managers
across the Canadian insurance industry. Its principal purpose is to promote high ethical standards, professionalism, fairness, and
integrity in claims handling. CICMA supports education, networking, and the sharing of best practices to ensure consistency and
ethical conduct across insurers.
Option A is incorrect because CICMA does not evaluate or adjudicate claims; individual insurers and provincial accident benefit
systems handle those tasks. Option B is incorrect because fraud detection is handled by insurers and sometimes by the Insurance
Bureau of Canada (IBC). Option C is unrelated-vehicle damageability research is conducted by organizations such as the Insurance
Institute for Highway Safety or similar bodies.
CICMA's work emphasizes ethics, professional development, and claims leadership, which align directly with option D.

NEW QUESTION # 26
......

Under the hatchet of fast-paced development, we must always be cognizant of social long term goals and the direction of the
development of science and technology. Adapt to the network society, otherwise, we will take the risk of being obsoleted. Our
Principles and Practice of Insurance qualification test help improve your technical skills and more importantly, helping you build up
confidence to fight for a bright future in tough working environment. Our professional experts devote plenty of time and energy to
developing the C11 Study Tool. You can trust us and let us be your honest cooperator in your future development. Here are several
advantages about our Principles and Practice of Insurance exam for your reference. We sincere suggest you to spare some time to
have a glance over the following items.
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Please rest assured that your money C11 Exam Questions And Answers and information will be strictly protected and safe on our
website.
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