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ACAMS Association of Certified Anti Money Laundering Sample Questions
(Q15-Q20):
NEW QUESTION # 15 
Customers opening accounts online identify their occupation from a drop-down list. A KYC analyst notices a high volume of
applicants selecting "Accountant" because itis at the top of the list. The institution's KYC policy does not require evidence to verify
occupation.
Which is the most appropriate action for the KYC analyst to take?

A. Make a note in the KYC file to confirm if any unusual activity is identified.
B. Cancel the applications in the system and instruct customers to read the entire list before selecting.
C. Do not take further action because occupation verification is not required.
D. Escalate to the KYC manager for guidance.

Answer: D

Explanation:
A sudden pattern in occupation selection can indicate inaccurate self-reporting or potential misuse of the onboarding process. Even if
policy does not require occupation verification, such anomalies should be escalated to the KYC manager for review and potential
policy or process adjustments.

NEW QUESTION # 16 
Financial institutions should ensure that a customer's risk weighting:

A. is identical throughout the business sector.
B. does not exceed automatically generated risk indicators.
C. is not unduly influenced by just one factor.
D. takes into account economic or profit considerations.

Answer: C

Explanation:
A proper customer risk assessment must consider multiple factors - such as geography, products, services, and customer profile - so
that the overall risk rating is balanced and not disproportionately influenced by any single criterion.

NEW QUESTION # 17 
The five components of the internal control framework are the overall control environment are risk assessment, control activities,
communication, regulations, quality assurance?

A. Yes.
B. No.

Answer: B

NEW QUESTION # 18 
The four step model is a model designed to?
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A. Improve the quality of your KYC Program.
B. Improve the quality of your KYC Research.
C. Improve the quality of your KYC Files.
D. Improve the quality of the KYC Rule.

Answer: B

NEW QUESTION # 19 
When is comes to Enhanced Due Diligence (EDD) regulators require you to do a perfect job on the client.

A. FALSE.
B. TRUE.

Answer: A

NEW QUESTION # 20
......
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