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C1 B & (Q23-Q28):

B #23

The Alpha company ships an order to a customer on March 1st and invoices the customer for the product with the shipment, with
payment terms of net 30 days. The customer's payment is received on April Sth. The payment clears the bank and shows on Alpha's
account on April 8th. If Alpha is using accrual accounting, when does it record the revenue for this sale?

e A March31st
e B. April 8th
e C. April 5th
e D. March 1st

IEf#: D
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HR #24
What do profits, equity and debt all have in common?

A. They are all reported on the balance sheet.

B. They all incur the same costs to the business.

C. Nothing. Each of'these is a different financial metric.
D. They are all sources of capital.

IEf#: D

B #25
Internal process metrics are most useful in which of the following situations?

A. Measuring the financial success of the business

B. Assessing how well the business is running

C. Evaluating customer perceptions of products or services
D. Determining employee satisfaction levels

Ef#: B

HM #26
What best describes an effective core technique for communicating with executives?

¢ A. Recommend a solution that will solve the issue and explain why 1t is the best solution available.

¢ B. Provide a wide range of facts and figures. With their high level of responsibility, executives must have all the data before
they can make nformed decisions.

¢ C. Focus on negative issues first, such as compensation costs exceeding budget, to get their attention

e D. Assume they have little knowledge of the issue and make a detailed presentation leading up to the purpose of the meeting,

EfE: A

R #27
What is the most accurate statement regarding forecasting?

A. It is a precise estimate of what the future holds for the organization.

B. It is done primarily by evaluating market conditions and economic indicators.

C. It uses internal and external factors to help answer questions about business expectations for the future.
D. It is done primarily by using historical revenue and expense data.

EfE: C
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