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Actual VCE Accounting-for-Decision-Makers practice test has real Accounting-for-Decision-Makers exam questions. You can
change the difficulty of these questions, which will help you determine what areas appertain to more study before taking your WGU
Accounting-for-Decision-Makers Exam Dumps. Here we listed some of the most important benefits you can get from using our
WGU Accounting-for-Decision-Makers practice questions.

Our Accounting-for-Decision-Makers cram materials take the clients' needs to pass the test smoothly into full consideration. The
questions and answers boost high hit rate and the odds that they may appear in the real exam are high. Our Accounting-for-
Decision-Makers exam questions have included all the information. Our Accounting-for-Decision-Makers cram materials analysis
the popular trend among the industry and the possible answers and questions which may appear in the real exam fully. Our
Accounting-for-Decision-Makers Latest Exam file stimulate the real exam's environment and pace to help the learners to get a well
preparation for the real exam in advance.
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Accounting-for-Decision-Makers exam training allows you to pass exams in the shortest possible time. If you do not have enough
time, our Accounting-for-Decision-Makers study material is really a good choice. In the process of your learning, our Accounting-
for-Decision-Makers study materials can also improve your efficiency. If you don't have enough time to learn, Accounting-for-
Decision-Makers Test Guide will make the best use of your spare time. The professional tailored by Accounting-for-Decision-
Makers learning question must be very suitable for you. You will have a deeper understanding of the process. Efficient use of all the
time, believe me, you will realize your dreamns.

WGU Accounting for Decision Makers C213 VAC2 Sample Questions (Q24-
Q29):

NEW QUESTION # 24
Which balance sheet category reflects what a company owns that can be turned into cash or used to generate cash?

A. Liabilities

B. Revenues

C. Assets

D. Owners' equity

Answer: C

Explanation:


https://drive.google.com/open?id=1qGWXmXg47OLoqx3dyUmEqbLa1m66oGym
https://www.examcollectionpass.com/WGU/Accounting-for-Decision-Makers-exam-braindumps.html
https://www.exam4labs.com/Accounting-for-Decision-Makers-practice-torrent.html
https://www.actualvce.com/WGU/Accounting-for-Decision-Makers-valid-vce-dumps.html
https://www.vce4dumps.com/Accounting-for-Decision-Makers-valid-torrent.html

The correct answer is A. Assets . Assets are economic resources a business owns or controls that can either be converted into cash
or used to help generate future cash inflows. Accounting references describe assets as iters a business owns, including current
assets such as cash, accounts receivable, and inventory, as well as long-term assets like equipment, buildings, and intangble assets
that support future operations.

Option B, liabilities , refers to obligations or amounts the business owes to others, not what it owns. Option C, revenues , represents
inflows earned from providing goods or services during a period and is an incomme statement category, not a balance sheet resource
category. Option D, owners' equity , reflects the residual interest of the owners after liabilities are deducted from assets. Because the
question asks about what the company owns and what can be turned into cash or used to generate cash, the most accurate balance
sheet category is assets. Current assets are especially important because they are closest to cash, but the broader correct category
remains Assets . Therefore, Option A is the right answer.

NEW QUESTION # 25
‘Which body regulates a certified public accounting firm's audit practices when the firm is auditing a large, publicly traded company?

A. The Internal Revenue Service (IRS)

B. The Financial Accounting Standards Board (FASB)

C. The Public Company Accounting Oversight Board (PCAOB)

D. The Financial Accounting Standards Advisory Council (FASAC)

Answer: C

Explanation:

The correct answer is D. The Public Company Accounting Oversight Board (PCAOB) . The PCAOB was created to oversee the
audits of public companies and SEC-registered brokers and dealers in order to protect nvestors and support the public nterest in
accurate, independent audit reports. Its responsibilities include registration of audit firms, inspections, enforcement, and audit-related
standard-setting. Because the question refers to a CPA firm auditing a large, publicly traded company , PCAOB oversight is the
correct regulatory answer.

Option A is incorrect because FASB sets accounting standards, not audit practice regulation for public company auditors. Option B,
FASAC , is an advisory council to FASB and does not regulate audit firns.

Option C, the IRS , administers tax laws and does not oversee external audit practices for public companies.

In accounting and auditing, it is essential to distinguish between those who set accounting rules and those who supervise auditors. For
publicly traded companies, that audit oversight role belongs to the PCAOB , making Option D the only accurate choice.

NEW QUESTION # 26

In January of Year 1, a company began doing business as a corporation in order to sell technology-related accessories and services.
During its first month of operations, the following events occurred:

January 1

The corporation received $900,000 in cash in exchange for stock issued to stockholders.

January 3

The corporation borrowed $250,000 from a bank. The loan is a four-year loan with an interest rate of 12%, payable each year on
January 1 beginning in Year 2.

January 5

The corporation purchased equipment to be used in the business for $200,000 cash.

January 8

The corporation purchased inventory costing $200,000 by paying $120,000 in cash. The remainder was put on credit accounts with
suppliers.

January 15

The corporation hired five employees. Each employee will be paid $1,000 at the end of each month.

January 30

The corporation paid $6,000 cash for a one-year insurance policy. The policy period will begin on February 1, Year 1.

‘What will be the impact of the January 1 event on the company's balance sheet on that date, along with an increase to cash of
$900,000?

A. Retained earnings will increase by $900,000
B. Investments will increase by $900,000

C. Stockholders' equity will increase by $900,000
D. Loan payable will increase by $900,000

Answer: C



Explanation:

The correct answer is A. Stockholders' equity will increase by $900,000 . On January 1, the corporation received cash in exchange
for issuing stock. That means the company's assets increase because cash increases, and stockholders' equity also increases because
ownership shares were issued. OpenStax explains that when a company issues stock for cash or other assets, the asset account
increases and the related equity accounts are credited.

Option B is incorrect because no borrowing occurred on January 1, so loan payable does not increase from that event. Option C is
incorrect because "investments" is not the proper classification for the corporation's own issuance of stock in this context. Option D
is incorrect because retained earnings increase from profitable operations over time, not from owner contributions or stock
issuances. This transaction is a classic example of the accounting equation staying balanced: Assets increase by $900,000 and
Stockholders' Equity increases by $900,000 . Therefore, the correct balance sheet effect, along with the rise in cash, is an equal
increase in stockholders' equity .

NEW QUESTION # 27
Which two items on an income statement result in decreased net income if they are increased?
Choose 2 answers.

A. Revenues

B. Gains

C. Cost of goods sold
D. Interest expense

Answer: C,D

Explanation:

The correct answers are C. Interest expense and D. Cost of goods sold . Net income is determined by starting with revenues and
then subtracting expenses and other costs. Because interest expense is an expense, increasing it reduces earnings before tax and
therefore lowers net income. Likewise, cost of goods sold (COGS) is a major expense directly tied to the goods sold by the
business. When COGS increases, gross profit falls, which then reduces net income. OpenStax summarizes the income statement as
including revenues, expenses, gains, and losses in arriving at net income or net loss.

Options A. Gains and B. Revenues are incorrect because increases in either of those items generally increase net income rather than
decrease it. Gains arise from peripheral transactions and still improve profitability, while revenues represent inflows from the
company's main operations. In contrast, both interest expense and cost of goods sold are deductions in the income statement.
Therefore, the two itens that decrease net income when increased are Interest expense and Cost of goods sold .

NEW QUESTION # 28
Under the Sarbanes-Oxley Act, which requirement must an accounting firm that audits public companies meet?

A. The firm cannot audit a company for more than five years

B. The firm cannot provide several nonaudit services such as internal audit outsourcing to its audit clients
C. The firm cannot use any forms of advertising to obtain new audit clients

D. The firm cannot be retained only by the CFO

Answer: B

Explanation:

The correct answer is B . Section 201 of the Sarbanes-Oxley Act and related SEC rules prohibit registered public accounting firms
from providing certain nonaudit services to their audit clients because those services could impair auditor independence. The SEC's
rulemaking specifically identifies prohibited services, including internal audit outsourcing , among other restricted nonaudit services.
Option A is incorrect because SOX requires lead audit partner rotation , not mandatory rotation of the entire audit firm after five
years. Option C is incorrect because SOX does not impose a blanket ban on advertising by audit firms. Option D is also incorrect
because while the audit committee, not management alone, plays a central role in hiring and overseeing the external auditor, the
statement as written is not the key audit-firm requirement highlighted by SOX in this context. The most specific and widely tested
SOX requirement here is the prohibition on certain nonaudit services to audit clients. This rule protects objectivity by preventing the
auditor from effectively reviewing its own consulting or internal audit work. Therefore, Option B is correct.

NEW QUESTION # 29
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