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Die Schwierigkeiten konnen den Charakter eines Menschen testen. Eine schlechte Situation kann die Aufrichtigkeit eines Menschen
zeigen. Wenn man einer schlechten Situation gegentiberstehen, kénnen nur die mutigen es gant leichtnehmen. Sind Sie ein mutiger
Mensch? Wemn Sie sich nicht so gut auf Thre Priifing vorbereiten, konnen Sie es noch leichtnehmen. Weil Sie die Fragenkataloge zur
CISI ICWIM Priifing von EchteFrage haben. Und eine CISI ICWIM Priifing wird Sie nicht niederschlagen.

Das Zertifikat von CISI ICWIM kann Ihnen sehr viel helfen. Mit dem Zertifikat konnen Sie befordert werden. Und Thr
Lebensniveau wird sich sicher verbessern. Das CISI ICWIM Zertifikat bedeutet flir Sie einen grolen Reichtum. Die CISI ICWIM
(International Certificate in Wealth & Investment Management) Zertifizierungspriifung ist ein Test fiir die IT-Fachleute. Die
Priifingsmaterialien zur CISI ICWIM Zertifizierungspriifung sind die besten und umfassendsten. Nun stellt EchteFrage Thnen die
besten und optimalen Priifingsmaterialien zur ICWIM Zertifizierungspriifing zur Verfligung, die Priifingsfragen und Antworten
enthalten.
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Um in einer Branche immer an fiihrender Stelle zu stehen, muss das Unternehmen seine eigene Ressourcen zu vermehren, Wir
EchteFrage aktualisieren kontinuierlich die Test-Bank und die Softwaren. Deshalb konnen wir Ihnen garantieren, dass die CISI
ICWIM Priifingssoftware, die Sie benutzen, enthélt die neuesten und die umfassendesten Priifungsunterlagen. In Welcher
Vorbereitungsphase der CIST ICWIM Priifing immer Sie stehen, kann unsere Software IThr bester Helfer sein, denn die
Priifungsunterlagen der CISI ICWIM werden von dem erfahrenen und qualifiziertem IT Eliteteam geordnet und analysiert.

CISI International Certificate in Wealth & Investment Management ICWIM
Priifungsfragen mit Losungen (Q98-Q103):

98. Frage
What term is used to describe a situation where clients give investment instructions to a firm without being given advice to do so?

A. Non-discretionary
B. Execution-only

C. Discretionary

D. Robo-advice

Antwort: B

Begriindung;

Execution-only trading refers to transactions where the firm executes trades without providing financial advice.
* Why is Option B Correct?

* The client makes all investment decisions independently.
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* The financial firm does not assess suitability or risk tolerance.

* Common in DIY investing platforns (e.g., stockbrokers, online trading apps).

* Why Not Other Options?

* A (Discretionary) # The firm manages investments without client approval for each trade.

* C (Non-discretionary) # The firm provides advice, but the client makes the final decision.

* D (Robo-advice) # Automated investment platforms provide algorithm-based recommendations.

# Reference: FCA Conduct of Business Rules (COBS 10), CISI Wealth & Investment Management.

99. Frage
‘What fiduciary responsibility does a financial adviser have for their clients?

A. Act in the best interests of their clients

B. Offer conservative advice with low risk
C. Decrease the overall risk of their portfolio
D. Provide their services at a competitive fee

Antwort: A

Begrindung;

* Fiduciary Duty:

* A fiduciary is legally and ethically bound to prioritize the client's best interests above all else, ensuring transparency, loyalty, and
care in decision-making.

* Elimination of Other Options:

* A: Reducing risk is important but not the primary fiduciary responsibility.

* B: Competitive fees are desirable but not a fiduciary obligation.

* D: Offering conservative advice is situational and based on client needs, not a fiduciary mandate.

References:

* JCWIM Module 4: Coverage of fiduciary duties in financial advising,

100. Frage
Performance attribution analysis attempts to explain why a portfolio had a certain return. It does so by breaking down the
performance and attributing the results based on the decisions made by the find manager on which of the following?

A. Asset allocation alone

B. The combination of asset allocation, sector choice, security selection and risk analysis
C. The combination of asset allocation, sector choice and security selection

D. Asset allocation and sector choice only

Antwort: C

Begriindung;

Performance attribution is used to explain a portfolio's outcome relative to a benchmark by linking results back to identifiable
mvestment decisions. The classic attribution framework separates the effect of how the manager allocated money between broad
asset classes, how they positioned within those asset classes such as sector or industry weights, and how well they chose individual
securities within each segment. These are the three core decision layers that can be quantified and reported as separate contributions
to relative return. Asset allocation captures the impact of overweighting or underweighting major categories compared with the
benchmark. Sector choice captures the effect of deviating from benchmark sector weights within an asset class. Security selection
captures the impact of choosing specific holdings that perform better or worse than the benchmark constituents in the same segment.
While risk measures can be analysed alongside returns, risk analysis is not typically treated as a separate attribution "decision
bucket" in the standard exam framing of attribution. The syllabus emphasis is therefore on the combination of asset allocation, sector
allocation, and security selection as the primary drivers used in attribution reporting.

101. Frage
Which of the following is a money laundering offence?

e A. Avoiding
¢ B. Developing



¢ C. Producing
¢ D. Concealing

Antwort: D

Begrindung;

Money laundering is the process of disguising the origins of illegally obtained money to make it appear legitimate. Concealing assets
derived from criminal activities is a criminal offence under anti-money laundering (AML) laws.

* Definition: "Concealing" means hiding or disguising the true nature, location, source, ownership, or control of finds derived from
criminal activity.

* Legal Framework: The Financial Action Task Force (FATF) and UK Proceeds of Crime Act 2002 (POCA) classify "concealing”
as an offence.

* Three Stages of Money Laundering;

* Placement: Introducing illicit finds into the financial system.

* Layering: Concealing the source via multiple transactions.

* Integration: Reintroducing "cleaned" funds into the economy.

# Reference: CISI Wealth & Investment Management (AML), FATF Guidelines, UK POCA 2002.

102. Frage
A non-profit, whole-of-life assurance policy will pay:

A. A fixed sum, provided death occurs within a pre-determined time
B. A fixed sum chosen at the outset

C. An amount linked to the prevailing rate of inflation

D. A return, linked to the insurance company's units

Antwort: B

Begrindung;

A non-profit whole-of-life assurance policy is a type of life insurance that guarantees a fixed payout upon death, without any
nvestment element.

* Why is Option D Correct?

* The sum assured is determined at the start of the policy and does not fluctuate.

* Unlike unit-linked or with-profits policies, the payout is fixed and guaranteed.

* Why Not Other Options?

* A (Linked to insurance company's units) # Only applies to unit-linked policies, which have nvestment risk.
* B (Pre-determined time limit) # Describes term life insurance, not whole-of-life.

* C (Inflation-linked payout) # Applies to index-Iinked policies, not non-profit whole-of-life.

# Reference: FCA Handbook (Insurance Conduct of Business), CISI Wealth & Investment Management.

103. Frage

Die neuesten Schulungsunterlagen zur CISI ICWIM (International Certificate in Wealth & Investment Management)
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