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問題  #24 
In what circumstances can the requirement for licensed bodies to disclose their legal status be waived?

A. A takeover bid for the licensed body has been launched
B. A court case against the licensed body is in progress
C. A significant market correction is taking place
D. An emergency has been notified to the Authority

答案：D

解題說明：
The CISI UAE Financial Rules and Regulations allow the waiver of the requirement for licensed bodies to disclose their legal status
only in specific scenarios such as when an emergency has been notified to the Authority. This provision recognizes that during certain
urgent situations, standard disclosure obligations may be temporarily suspended to allow for swift action or confidentiality. Other
circumstances such as ongoing court cases, market corrections, or takeover bids do not automatically justify waivers of disclosure
obligations, preserving investor transparency and trust under normal conditions.
Reference: CISI UAE Financial Rules and Regulations - Regulatory Disclosure Obligations and Waivers, Section 4.1.10 (2023).

問題  #25 
If an issuer provides its shareholders with bonus shares, then the CSD Department will deposit the bonus shares issued in the
account and will register them as a whole, round number. What happens in the case that there are fractions of shares?

A. They are totalled up and put in a suspense account
B. The issuing company must sell them within 30 days
C. These are also added to the shareholder's account
D. The issuing company must sell them within 45 days

答案：A

解題說明：
When bonus shares are issued, the Central Securities Depository (CSD) registers shares in whole numbers only. Any fractions of
shares that result from the bonus share calculation cannot be credited to individual shareholder accounts. According to CISI UAE
Financial Rules and Regulations, these fractional shares are aggregated and placed into a suspense account by the CSD. The
suspense account holds these fractional shares collectively until such time as they can be properly managed, such as by being sold off
and the proceeds distributed to shareholders in proportion to their holdings. This process prevents fractional shares from being
credited inaccurately, ensuring operational clarity and market integrity. The issuing company is not immediately responsible for selling
these fractions, but regulatory oversight governs their eventual disposal.
Reference: CISI UAE Financial Rules and Regulations - Securities Issuance and Registration, Section 5.3.6 (2023).

問題  #26 
In cases where securities are bought and sold during the same trading session, the client must have in its cash account enough:

A. credit to cover the value of sale
B. securities to the value of purchase
C. credit to cover the value of any losses
D. credit to cover the value of purchase

答案：D

解題說明：
According to the CISI UAE Financial Rules and Regulations under Client Protection provisions, when a client buys and sells
securities within the same trading session (day trading), the client must maintain sufficient credit to cover the value of purchase in their
cash account at the time of the transaction. This rule ensures that clients have the necessary funds to settle their purchase obligations
promptly, reducing settlement risk and maintaining market stability. Credit to cover sales is not required since sales generate funds
rather than consume them. This provision supports orderly trading and financial discipline among market participants by preventing
unsettled trades and possible defaults.
Reference: CISI UAE Financial Rules and Regulations - Client Protection, Trading and Settlement Rules, Section 4.3.2 (2023).



問題  #27 
Which of the following is one of the prescribed financial activities for which the Authority can issue a license?

A. Analysis
B. Corporate planning
C. Promotion
D. Risk management

答案：D

解題說明：
Under CISI UAE Financial Rules and Regulations, risk management is among the prescribed financial activities for which the
Securities and Commodities Authority (SCA) issues licenses. Licensing ensures that entities engaging in financial risk assessment and
mitigation services meet regulatory standards related to expertise, governance, and compliance. Activities such as analysis,
promotion, and corporate planning are not independently licensable financial activities but may be ancillary functions within licensed
firms. The licensure of risk management activities supports market stability and investor protection by formalizing oversight of critical
financial functions.
Reference: CISI UAE Financial Rules and Regulations - Regulatory Infrastructure and Licensing, Section
3.1.2 (2023).

問題  #28 
Customer due diligence measures require management approval if the natural person involved is:

A. a politically exposed person
B. registered as disabled
C. normally resident outside the State
D. under the age of 21

答案：A

解題說明：
Federal Law No. 20 of 2018 and related CISI UAE Financial Rules specify that enhanced customer due diligence procedures
require management approval when the client is a politically exposed person (PEP).
PEPs present higher risks due to their potential access to public funds and influence, increasing vulnerability to corruption or money
laundering. Management approval ensures senior oversight in onboarding and monitoring PEP clients, aligning with international
AML/CTF best practices. Other conditions such as residency or age do not mandate this elevated level of scrutiny. This regulatory
requirement enhances governance and mitigates reputational and compliance risks associated with politically exposed persons.
Reference: CISI UAE Financial Rules and Regulations - AML Regulations, Enhanced Due Diligence, Section 8.1.7 (2023).
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