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在這個人才濟濟的社會，人們不斷提高自己的知識想達到更高的水準，但是國家對尖端的IT人員需求量還在不斷
擴大，國際上更是如此。所以很多人想通過CIMA的CIMAPRA19-F03-1考試認證，但想通過並非易事。其實只要
你們選擇一個好的培訓資料完全通過也不是不可能，我們KaoGuTi CIMA的CIMAPRA19-F03-1考試認證培訓資料完
全擁有這個能力幫助你們通過認證，KaoGuTi網站的培訓資料是通過許多使用過的考生實踐證明了的，而且在國際
上一直遙遙領先，如果你要通過CIMA的CIMAPRA19-F03-1考試認證，就將KaoGuTi CIMA的CIMAPRA19-F03-1考
試認證培訓資料加入購物車吧！

準備 CIMA CIMAPRA19-F03-1 考試的考生可以報名參加 CIMA 提供的各種培訓計劃和課程。這些計劃提供全面的
財務策略培訓，並涵蓋考試中包含的所有主題。考生還可以獲取各種學習材料，如教科書、在線資源和練習考
試，以增強他們的準備。
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CIMAPRA19-F03-1證照資訊 & CIMAPRA19-F03-1考古题推薦

KaoGuTi為你提供了一個明確而優秀的選擇，為你減少煩惱。想早點成功嗎？早點拿到CIMA CIMAPRA19-F03-1認
證考試的證書嗎？快點將KaoGuTi加入購物車吧。KaoGuTi會給你很好的指導，能確保你通過考試。使用KaoGuTi你
可以很快獲得你想要的證書。

最新的 CIMA Strategic level CIMAPRA19-F03-1 免費考試真題 (Q208-
Q213):
問題  #208 
G pic wishes to borrow $5 million in 6 months, for a period of 3 months. A bank has quoted the following Forward Rate Agreement
(FRA) rales:
3 v 9 6.55%-6.70% 6v9 6.70%-6 90%.
G pic can borrow at 0 75% above base rate, and the base rate is currently 6.25% Concerned that base rates may rise, G pic
decides that it will hedge using an FRA At the settlement date for the FRA, the base rate has risen to 7.50% What is the effective
interest rate paid by G pic for its borrowing?

A. 8.25
B. 7.45
C. 7.65
D. 7.30

答案：C
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問題  #209 
Company A plans to acquire a minority stake in Company B.
The last available share price for Company B was $0.60.
Relevant data about Company B is as follows:
* A dividend per share of $0.08 has just been paid
* Dividend growth is expected to be 2%
* Earnings growth is expected to be 4%
* The cost of equity is 15%
* The weighted average cost of capital is 13%
Using the dividend growth model, what would be the expected change in share price?

A. $0.07 fall
B. $0.16 increase
C. $0.14 increase
D. $0.03 increase

答案：D

問題  #210 
A company generates and distributes electricity and gas to households and businesses.
Forecast results for the next financial year are as follows:

The Industry Regulator has announced a new price cap of $1.50 per Kilowatt.
The company expects this to cause consumption to rise by 10% but costs would remained unaltered.
The price cap is expected to cause the company's net profit to fall to:

A. $47.5 million profit
B. $35.0 million loss
C. $27.5 million profit
D. $20.0 million profit

答案：A

問題  #211 
Company R is a well-established, unlisted, road freight company.



In recent years R has come under pressure to improve its customer service and has had some cusses in doing this However, the cost
of improved service levels has resulted In it marketing small losses in its latest financial year. This is the forest time R has not been
profitable.
R uses a' residual divided policy ad has paid dividends twice in the last 10 years.
Which of the following methods would be most appropriate for valuating R?

A. Valuing the tangible assets and intangible assets of R.
B. The earnings yield method, adjusting the earnings yield of a listed company downloads to reflect R's unlisted status.
C. The divided valuation mode.
D. The P/E method, adjusting the P/E of a listed company downwards to reflect R's unlisted status.

答案：C

解題說明：
Most suitable valuation method for an unlisted company that has only recently made a (small) loss and has very irregular dividends is
an earnings-based multiple using comparables, not a dividend model or pure asset valuation.

問題  #212 
Company A is unlisted and all-equity financed. It is trying to estimate its cost of equity.
The following information relates to another company, Company B, which operates in the same industry as Company A and has
similar business risk:
Equity beta = 1.6
Debt:equity ratio 40:60
The rate of corporate income tax is 20%.
The expected premium on the market portfolio is 7% and the risk-free rate is 5%.
What is the estimated cost of equity for Company A?
Give your answer to one decimal place.
? %

答案：

解題說明：
12.3, 12.30

問題  #213
......
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