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R #32
Ifa Special Purpose Acquisition Company fails to complete a business combination, measures to return the funds to nvestors must

be taken within what maximum number of business days?
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Under CISI UAE Fmancial Rules and Regulations, ifa Special Purpose Acquisition Company (SPAC) does not complete a
business combination within the stipulated timeframe, it must initiate measures to return the flnds to nvestors within a maximum of 20
business days. This safeguard ensures that investors are not indefinitely exposed to risks related to unutilized capital in the SPAC,
maintaining market discipline and investor protection. The regulations mandate clear timelines for flnd returns to prevent misuse or
undue delay, aligning with international SPAC best practices. Timely fund returns uphold investor confidence and market integrity,
essential in the UAE's evolving financial landscape.

Reference: CISI UAE Financial Rules and Regulations - SPAC Regulations, Investor Protection and Fund Return, Section 6.3.8
(2023).

FIRE #33
‘When updating their money laundering compliance framework, firms involved in crypto assets are required to take into account the
recommendations of which body?

A. World Bank

B. United Nations Office on Drugs and Crime
C. Fmnancial Action Task Force

D. Bank for International Settlements

ER: C
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Under the UAE's Anti-Money Laundering (AML) and Combating the Financing of Terrorism (CFT) framework, firns, including
those involved in crypto assets, are required to align their compliance practices with international standards. The Financial Action
Task Force (FATF) provides the global framework and recommendations to combat money laundering and terrorism financing,
Firms must adhere to these recommendations to update and maintain their AML compliance programs effectively, ensuring that they
remain in line with the best global practices and avoid involverment in illicit activities. The FATF's guidelines specifically address the
risks posed by crypto assets and set standards for monitoring, reporting, and controlling potential misuse of such assets for money
laundering purposes.

Reference: CISI UAE Financial Rules and Regulations - Anti-Money Laundering Framework and Crypto Assets, Section 9.2.4
(2023).
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The approved job for conducting securities dealing is:

A. Operations Manager
B. Category Manager

C. Broker Representative
D. Trading Manager

ER: C
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In the CIST UAE Financial Rules and Regulations, the role formally authorized to conduct securities dealing is that of a Broker
Representative. This role is specifically licensed and trained to execute trades on behalf of clients and manage securities transactions
within regulatory frameworks. Other posttions like Trading Manager or Operations Manager have important but different operational
and supervisory finctions and do not directly engage in client securities dealing. The Broker Representative's licensing ensures
adherence to professional standards, client protection, and market integrity.

Reference: CISI UAE Financial Rules and Regulations - Licensing and Job Roles, Section 3.1.9 (2023).

R RE #35



The DFM's Professional Code of Conduct requires brokerage firms to take reasonable steps to determine the identity of their
clients. For natural persons, this should include:

A. profession, exact address, PO Box and phone number
B. commercial register number and commercial licence

C. nature of the entity, its legal form, type and capital

D. full name of portfolio manager

BER: A

iR B B «

The Dubai Financial Market (DFM) Professional Code of Conduct mandates that brokerage firms perform thorough customer due
diligence to confirm client identities. For natural persons, this includes obtaining detailed personal information such as profession,
exact residential address, PO Box, and phone number. This comprehensive identification requirement supports ant-money
laundering (AML) and know-your-customer (KYC) policies by enabling firms to verify clients accurately and assess their risk
profiles effectively.

Commercial registration details and legal entity information apply to corporate clients, not individuals.

Collecting detailed contact and occupational data also facilitates ongoing monitoring and communication, fulfilling regulatory
obligations to maintain transparent client records.

Reference: CISI UAE Financial Rules and Regulations - Client Protection and DFM Professional Code of Conduct, Section 4.1.3
(2023).
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Under what circunnstances, if any, is an introducer allowed to provide an investor with financial analysis?

A. Only if it is licensed to do so

B. Under no circunstances

C. Only if the client proactively requests one
D. Only if no recommendations are made

ER: A

fE AR A -

CISI UAE Financial Rules and Regulations clearly state that an introducer may only provide financial analysis if it is licensed to do
so. Licensing ensures that the introducer has the required qualifications, governance, and regulatory oversight to deliver accurate and
compliant financial analyses. Providing financial analysis without licensing can mislead investors and expose them to unsuitable
advice. Therefore, introducers without proper licensing are prohibited from offering such analyses, irrespective of client requests or
absence of recommendations, preserving market integrity and nvestor protection.

Reference: CISI UAE Financial Rules and Regulations - Client Protection and Licensing of Financial Analysis Providers, Section
4.4.5(2023).
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