CFE-Financial-Transactions-and-Fraud-Schemes Online
Priifung & CFE-Financial-Transactions-and-Fraud-
Schemes Exam

CFE Financial Transactions and Fraud Schemes Free
Practice Questions: The ACFE CFE (Certified Fraud
Examiner) Exam is a rigorous examination that tests the
knowledge and skills of professionals in the anti-fraud
profession. The exam consists of four parts, with one part
focusing on financial transactions and fraud schemes. To pass
this part of the exam, candidates must have a solid
understanding of financial transactions and the different types
of fraud schemes that exist. CFE Financial Transactions and
Fraud Schemes Free Practice Questions will provide free
practice questions for this section of the exam and outline the
benefits of using practice questions to help you prepare for the
CFE exam.

Benefits of Using Practice Questions

e Assess Your Knowledge - Praclice questions allow you to
assess your knowledge of the subject matter and identify
areas where you need fo improve.

* Familiarize Yourself with the Exam Format - Practice
questions provide an apportunity to becorne familiar with
the format and structure of the exam.

= Increase Your Confidence - Consistent practice with
practice questions can help boost your confidence and
reduce exam anxiety.
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Priifungsfragen mit Losungen (Q141-Q146):

141. Frage
Which of the following is an insurance fraud detection tool used for identifying finds fraudulently sent to fictitious payees by using
computer-generated reports to compare payments sent to the same location?

A. Address similarity reports
B. Electronic confirmations
C. Duplicate payment lists
D. Exception reports

Antwort: A

Begriindung;

Detailed Explanation:

* Rationale for Correct Answer:Address similarity reports are used to identify fraudulent disbursements by flagging payments sent to
multiple vendors or payees at the same address. This helps detect fictitious payees or shell companies set up by fraudsters.

* Analysis of Incorrect Options:

* A. Duplicate payment lists - Detects duplicate disbursements, not necessarily fictitious payees.

* C. Exception reports - Flag unusual transactions, but not specifically address similarities.

* D. Electronic confirmations - Used to verify balances or transactions, not detect fictitious vendors.

* Key Concept: Detection of fraudulent disbursements.

Reference: ACFE Fraud Examiners Manual (2020), Fraudulent Disbursements: Fictitious Payee Schemes.

142. Frage
Which of the following is a method that a fraudster might use to conceal inventory shrinkage?

A. Writing off stolen inventory as scrap

B. All of the above

C. Selling merchandise without recording the sale
D. Falsely increasing the perpetual inventory record

Antwort: B

143. Frage
Which of'the following is a method of identity theft prevention that is recommended for individuals?

A. Only use email to send personal information when contacting reputable organizations.
B. Do not reuse passwords for more than two accounts.

C. Install security updates and patches for personal computers annually.

D. Use biometric authentication when it is available.

Antwort: D


https://www.pass4test.de/CFE-Financial-Transactions-and-Fraud-Schemes.html

144. Frage

Georgina works for TAK Intelligence, a competitive intelligence firm. She is tasked with gathering intelligence about ERO Corp., a
competitor of one of TAK''s clients. To gather the intelligence, Georgina poses as a customer and contacts ERO. She then elicits
sensitive information from an ERO enmployee.

Georgina's approach is an example of:

A. Scavenging
B. Open-source intelligence

C. Baiting
D. Human intelligence

Antwort: D

Begrindung;

Detailed Explanation:

* Rationale for Correct Answer: Human intelligence (HUMINT) involves gathering information directly from people, often through
deception, elicitation, or impersonation. Georgina's posing as a customer to obtain confidential details fits this method.

* Analysis of Incorrect Options:

* B. Baiting - A social engineering tactic using false promises (e.g., malware disguised as freebies).

* C. Scavenging - Collecting discarded information (e.g,, dumpster diving).

* D. Open-source intelligence - Gathering data from public records, news, or websites, not through elicitation.

* Key Concept: Methods of competitive intelligence and social engineering.

Reference: ACFE Manual, Fraud Prevention and Deterrence - Intelligence Gathering Methods.

145. Frage
Which of'the following is TRUE regarding accrual-basis accounting?

A. Expenses are recorded in the accounting system as soon as they are paid.

B. Accrual-basis accounting is simpler to use than cash-basis accounting,

C. The accrual method focuses on tracking a company's current cash flow.

D. Revenues are generally recognized when services are rendered to a customer.

Antwort: C

Begrindung;
Explanation/Reference: https://www.accountingtools.convarticles/what-is-the-accrual-basis-of-accounting, html
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