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Antworten von Industrie- Experten gelostFalls erforderlich aktualisiert AGA Pass4Test GAFRB Priifungsfragen Pass4Test GAFRB
Fragen und Antworten sind die gleichen wie sie die Real AGA Zertifizierungspriifungen erscheinen. Viele der Pass4 Test GAFRB
Examination 2: Governmental Accounting, Financial Reporting and Budgeting (GAFRB) Priifungsvorbereitung Antworten sind in
Vielfache- Wahl-Fragen (MCQs) FormatQualitit gepriiften Examination 2: Governmental Accounting, Financial Reporting and
Budgeting (GAFRB) Produkte viele Male vor der VersfientlichungK ostenlose Demo der Priifing Pass4Test GAFRB an Pass4 Test.

Unser Pass4Test ist eine Website, die eine lange Geschichte hinter sich hat. So genief3t Pass4Test enen guten Ruf'in der IT-
Branche. Und wir haben vielen Kandidaten geholfen, die AGA GAFRB Priifing zu bestehen. Die Fragen und Antworten zur AGA
GAFRB Zertifizierungspriifing von Pass4Test werden von den erfahrungsreichen Expertenteams nach ihren Kenntnissen und
Erfahrungen bearbeitet. Wenn Sie an der AGA GAFRB Zertifizierungspriifung teilnehmen wollen, ist Passd Test zweifellos eine gute
Wahl.
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Jede Version der AGA GAFRB Priifingsunterlagen von uns hat ihre eigene Uberlegenheit. PDF Version hat keine Beschriinkung fiir
Anlage, deshalb konnen Sie irgendwo die Unterlagen lesen. Wenn Sie Internet benutzen konnen, die Online Test Engine der AGA
GAFRB koénnen Sie sowohl mit Windows, Mac als auch Android, iOS benutzen. Mit Simulations-Software kénnen Sie die
Priifingsumwelt der AGA GAFRB erfahren und bessere Kenntnisse dariiber erwerben. Ubrigens, Sie diirfen die Priifimgssoftware
rgendwie viele Male installieren.

AGA GAFRB Priifungsplan:

Thema Einzelheiten

¢ State and Local Financial Accounting and Reporting: This section of the exam measures skills of public

sector accountants and focuses on applying GASB standards to define reporting entities and component
Therma 1 units. It explores the structure and purpose of various fund types and the basis of accounting for each.
Candidates must understand the format and content of the Annual Comprehensive Financial Report and the
purpose of popular reports for public transparency.
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¢ Federal Financial Accounting and Reporting: This section of the exam measures skills of government
financial analysts and covers the roles of FASAB, OMB, Treasury, and GAO in federal accounting, It
includes an understanding of federal budgetary terminology and the federal budgetary equation. The section
Thema 2 differentiates between budgetary and proprietary accounting and outlines the structure and use of various
federal fund types. It explains how to record key budgetary transactions like appropriations and obligations
and proprietary transactions such as payroll and depreciation.

¢ Governmental Financial Accounting, Reporting and Budgeting: General Knowledge:This section of the
exam measures skills of government financial analysts and covers the unique aspects of governmental
accounting that distinguish it from private sector practices, such as service over profit and the critical role of]
Therm 3 the budget. It emphasizes the objectives of financial reporting in the public sector, the role of standard-
setting bodies like GASB, FASB, FASAB, and IPSASB, and the due process for setting accounting
standards. It also includes knowledge of interperiod equity, budgetary compliance, sustainability, and the
characteristics of quality financial information.

AGA Examination 2: Governmental Accounting, Financial Reporting and
Budgeting (GAFRB) GAFRB Priifungsfragen mit Losungen (Q87-Q92):

87. Frage
Which of the following federal collections are typically accounted for in a deposit fimd?

A. taxes dedicated to a specific purpose (e.g., gasoline taxes funding highway projects)

B. general tax receipts finding government operations overall (e.g., personal income taxes)

C. exchange revenues collected to finance a continuing cycle of business-type operations (e.g., revenue paid to service
centers)

D. funds held temporarily until ownership is determined (e.g., earnest money paid by bidders)

Antwort: D

Begrindung;

Depostit funds are a type of fiduciary fund used by federal agencies to account for monies held temporarily for others and where the
government does not have ownership. These funds are not available for general government use and are excluded from budgetary
resources.

Exanples include:

Unidentified remittances

Bid deposits or earnest money

Collections awaiting resolution of ownership

These do not represent revenue to the federal government and are instead liabilities until disbursed.

Relevant References:

Treasury Financial Manual (TFM), Volume I, Part 2, Chapter 1500 - Deposit Fund Accounts GAO Red Book - Federal
Appropriations Law FASAB SFFAS No. 1 - Accounting for Selected Assets and Liabilities C). funds held temporarily until
ownership is determined

88. Frage
A federal agency submits its budget request to which of the following?

A. OMB

B. GAO

C. Congress

D. the U.S. Departient of the Treasury

Antwort: A

Begrindung;

Federal agencies submit their budget requests to the Office of Management and Budget (OMB), which reviews, analyzes, and
makes recommendations to the President. After OMB review, the final version of the President's Budget is submitted to Congress.
Other roles:

Treasury: Manages federal finances, not budget formulation.



GAO: Audits and provides oversight to Congress.

Congress: Receives and authorizes the budget but does not initially review agency requests.
Relevant References:

OMB Circular A-11 - Preparation and Submission of Budget Estimates

GAO Budget Glossary

U).S. Code Title 31 - Role of OMB

B). OMB

89. Frage
‘Which of'the following events requires both a proprietary and a budgetary accounting entry?

A. A funds certifying official commits resources to order printers.

B. A contracting officer signs a contract to buy printers.

C. A contracting officer's representative receives delivery of previously ordered printers.
D. A budget officer allots resources to a program office to buy printers.

Antwort: C

Begrindung;

This is the point when a proprietary entry and a budgetary entry must both be recorded:

Proprietary entry: To record the asset (e.g., equipment) and recognize the payable Budgetary entry: To move from unpaid obligation
(Undelivered Orders) to paid obligation (Delivered Orders) Receiving goods/services triggers both the accrual of the expense and
the update of the obligation's status in the budgetary accounts.

Relevant References:

FASAB SFFAS No. 1 - Accounting for Selected Assets and Liabilities

Treasury Financial Manual, Part 2, Ch. 4700 - Proprietary vs. Budgetary Accounting GAO Red Book - Appropriations Law B). A
contracting officer's representative receives delivery of previously ordered printers.

90. Frage
Ifan internal service flnd needs to develop an hourly billing rate, the calculation should include

A. all materials consumed during the year.

B. all materials purchased during the year, even if the materials were not consumed.
C. the acquisition cost of equipment purchased during the year.

D. the replacement cost of equipment purchased during the year.

Antwort: A

Begrindung;

An internal service fund is used to account for goods or services provided by one department or agency to other departments or
agencies of the governmental unit, typically on a cost-reimbursement basis.

To establish accurate billing rates (e.g., hourly rates), the find must use actual costs of providing services.

This includes materials consumed, labor, depreciation, and overhead. Materials purchased but not used should not be included in the
rate calculation for the current period.

Relevant Standards and References:

FASAB SFFAS No. 4, Managerial Cost Accounting

GASB Codification Section 1800, Internal Service Funds

GFOA Best Practices - Internal Service Fund Rate Setting

Therefore, Option A is correct.

91. Frage
The unobligated balance of an appropriation is equal to the total unexpended appropriation, less the total amounts

A. collected.

B. obligated.
C. allotted.

D. apportioned.



Antwort: B

Begrindung;

The unobligated balance of an appropriation refers to the portion of the total appropriation authority that has not yet been committed
(obligated) through contracts, purchase orders, or other legally binding agreements.

Formula:

Unobligated Balance = Total Appropriation - Total Obligations

This is a key control metric in federal and state financial management, used to determine how much finding remains legally available
for future obligations.

Relevant Standards and References:

OMB Circular A-11, Section 20.3

GAO Principles of Federal Appropriations Law (Red Book)

FASAB SFFAS No. 7: Reporting on Budgetary Resources

Therefore, Option A is correct.
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