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Z R #103

The process of ensures that all modifications to the risk management workflow are correctly implemented and
effective.

Response:

A. Third-party Risk Issue Configuration

B. Third-party Risk Task Configuration

C. Third-party Vendor Evaluation

D. Approval and Workflow Process Changes

EfE: A
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M #104
What is the primary driver for implementing Third-party Risk Management in an organization?
Response:

A. To enhance marketing efforts

B. To reduce the cost of outsourcing services

C. To comply with regulatory requirements and protect the organization from third-party risks
D. To improve the organization's public image

Ef#: C

H #105
How do technical assessments contribute to the overall Third-party Risk Management strategy?
Response:

A. By providing detailed financial analysis of third-party vendors
B. By identifying potential technological risks that could impact the organization
C. By enhancing the third party's branding and market presence
D. By determining the third party,s customer service capabilities

Ef: A

ER #106
How does the concept of "risk appetite" relate to Third-Party Risk Management?
Response:

A. Tt refers to the amount and type of risk an organization is willing to accept in pursuit of its objectives.
B. It only applies to financial risks and is used to guide investment decisions.

C. It dictates the maximumrisk level at which a company ains to operate its [T systemns.

D. It 1s a fixed threshold, identical across all industries, guiding the acceptance of third-party risks.

IEf#: D

B #107
When configuring Third-party Risk Assessment, what is essential to define in the process?
Response:

A. The color scheme of the assessment reports.

B. The preference for communication channels (email, phone, etc.).

C. The risk criteria and thresholds specific to different categories of third parties.
D. The schedule for holiday breaks.
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