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High quality and high accuracy LLQP real materials like ours can give you confidence and reliable backup to get the certificate
smoothly because our experts have extracted the most frequent-tested points for your reference, because they are proficient in this
exam who are dedicated in this area over ten years. Besides, from economic perspective, our LLQP study dumps are priced
reasonably so we made a balance between delivering satisfaction to customers and doing our own jobs. So in this critical moment,
our LLQP real materials will make you satisfied. Our LLQP exam materials can provide integrated functions. You can learn a great
deal of knowledge and get the certificate of the exam at one order like win-win outcomme at one try.

IFSE Institute LLQP Exam Syllabus Topics:

Topic

Details

Topic 1

Life Insurance: This section assesses the expertise of insurance professionals, including financial advisors
and life insurance agents, in understanding the financial impact of death. It explains how life insurance helps
address those financial needs and introduces various life insurance products, along with their features and
benefits.

Topic 2

Ethics and Professional Practice: This part of the exam focuses on the legal and ethical responsibilities of
life insurance professionals. It outlines the legal framework for life insurance in common law provinces and
territories and stresses the importance of maintaining professionalism

Topic 3

Segregated Funds and Annuities: Targeted at mvestment advisors and financial planners, this section
evaluates their understanding of saving and investment strategies, which are essential for retirement and

financial planning,

Topic 4

Accident and Sickness Insurance: Aimed at insurance professionals offering individual and group health
surance, this section emphasizes the importance of financial protection in the case of serious illness or

injury.
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The PassCollection is one of the reliable and trusted platforms that has been offering top-notch, real, and updated LLQP practice
test questions for many years. Over this long time period, thousands of IFSE Institute LLQP certification exam candidates have
passed their LLQP certification exam. They all used valid, updated, and real Life License Qualification Program (LLQP) LLQP
Exam Dumps and got ready to perform well in the final LLQP test. You can trust PassCollection LLQP practice test questions and
start Life License Qualification Program (LLQP) LLQP test preparation without wasting further time.

IFSE Institute Life License Qualification Program (LLQP) Sample Questions
(Q252-Q257):

NEW QUESTION # 252

Kyra is the owner and president of Borealis Fit, a martial arts studio with 15 employees. The centre opened five years ago and has
done well. Kyra was never able to offer her employees any benefits until now. Kyra meets with Monica, an insurance agent, to
implement a group insurance plan for the employees.

‘Which method of calculating rates will the insurer use to quote the group premiums?

A. Blended rating,
B. Manual rating,

C. Experience rating,
D. Credibility rating,

Answer: B

Explanation:

Since Borealis Fit is a relatively new business with no prior experience data for group insurance, the isurer is likely to use manual
rating, This method involves determining premiuns based on standard rates for similar groups rather than the specific experience of
the group itself. Manual rating is commonly applied when there is no clains history or insufficient data to support a credibility or
experience rating, This aligns with LLQP guidelines, which outline manual rating as a default approach for groups without established
claims experience.

NEW QUESTION # 253

Rhonda is a sixty-year-old biologist at the local university. She has two adult children Connor and Daniel. She meets her life
nsurance agent Todd to make sure that if something were to happen to her that everything would be taken care of. She has taken
the initiative to have a will done that has all of her assets divided between her two children after any debts or taxes are settled. She
knows her boys are not great with money so she names her friend Sandra as the executor.

Ore of'the things that Rhonda is concerned about is the taxes that will be owed on her final tax return and thinks a life insurance
policy would be a good idea to solve her issue.

What should Todd recommend while completing a life insurance policy to make sure that Rhonda's concerns are met?

A. Name Connor and Daniel beneficiaries with her estate as a contingent beneficiary.

B. Name Sandra as the beneficiary and have her distribute the finds to Connor and Daniel.
C. Nane her estate as the beneficiary

D. Name Connor and Daniel beneficiaries with Sandra as a trustee.

Answer: C

Explanation:
Comprehensive and Detailed Explanation From Exact Extract:
If Rhonda wants the policy to be used for paying taxes on her estate, naming theestateas the beneficiary is the most appropriate
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option. The LLQP notes that naming the estate allows the proceeds to directly addressestate liabilities, such as taxes, before
distribution to heirs.

NEW QUESTION # 254

(Harry, aged 60, recently sold his business and plans to invest $100,000 in segregated equity find contracts. He wants to minimize
costs but has a family history of early death.

‘What maturity and death benefit guarantees would be most appropriate?)

A T5%/75%
B. 100%/75%
C. 75%/100%
D. 100%/100%

Answer: C

Explanation:

Given Harry'scost sensitivityandfamily health history, the75% maturity and 100% death benefit combination offerslower
costsconpared to a full 100%/100% guarantee while still ensuring full death benefit protection for his heirs.

Exact Extract:

"Clients concerned about cost but needing strong death benefit protection often select 75% maturity guarantees combined with
100% death benefit guarantees." (Reference:Segfinds-E313-2020-12-7ED, Chapter 2.1.1 Guarantees)

NEW QUESTION # 255

Lacy is reviewing her life insurance policy with Paul, her financial advisor, because she wants to better understand its cash value and
to take advantage of tax sheltering. She purchased a $200,000 Universal Life policy 3 years ago and has minimum funded the policy
on an annualbasis. Lacy is used to mvesting and is familliar with the nvestment world. In addition, her universal life policy has the level
protection death benefit, and she has no intention of withdrawing the deposit amount, as she wishes to benefit from the tax
exemption.

Lacy is prepared to deposit a large lump sum of cash into her policy that she received from an uncle that passed away.

Before completing the deposit, what should Paul inform Lacy about?

A. Taxation.

B. Investment account.
C. MTAR.

D. Face amount.

Answer: C

Explanation:

Comprehensive and Detailed Explanation From Exact Extract:

The MTAR (Maximum Tax Actuarial Reserve) rule governs the amount of money that can be invested into a Universal Life policy
while maintaining its tax-exempt status. Exceeding the MTAR limit causes the policy to lose this status, and the excess becomes
taxable. This is a critical concept in LLQP's Universal Life insurance structure and must be reviewed before any large deposits.
Reference: Insurance Study Guides Chinese.pdf, Universal Life - MTAR Limit and Tax Treatment

NEW QUESTION # 256
Patrick, an insurance of persons representative, gives a talk about his work to high school students. He tells them about his previous
day's activities. Which activity is considered ethical misconduct?

A. Accepting a promotional pen of low value from a second insurer

B. Depositing $3,000 froma client for the payment of premiuns into his business account

C. Being reimbursed for certain direct costs in relation to his participation in training given by an insurer
D. Giving out a business card with his degrees on it

Answer: B

Explanation:
Comprehensive and Detailed In-Depth Explanation: Ethical misconduct for insurance representatives is governed by the Distribution



Act (Sections 16-18) and the Chambre de la securite financiere (CSF) Code of Ethics. Option B-depositing client funds into a
personal business account-violates the requirement to use a separate trust account for client premuns (Distribution Act, Section 52),
constituting misappropriation and breaching fiduciary duty. Option A (business card) is permissible marketing. Option C
(reimbursement for training costs) is acceptable if disclosed and reasonable. Option D (low-value pen) aligns with CSF rules on
minor gifts. The Ethics and Professional Practice manual prohibits commingling client funds with personal accounts, making B the
clear misconduct.

References: Distribution Act, Section 52; CSF Code of Ethics; Ethics and Professional Practice (Civil Law) Manual, Section on
Handling Client Funds.

NEW QUESTION # 257

Are you a new comer in your company and eager to make yourself outstanding? Our LLQP exam materials can help you. After a
few days' studying and practicing with our products you will easily pass the LLQP examination. God helps those who help
themselves. If you choose our LLQP Study Guide, you will find God just by your side. The only thing you have to do is just to make
your choice and study. Isn't it very easy? So know more about our LLQP practice engine right now!
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