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Thema Einzelheiten

Thema 1

Regulatory Entities, Agencies, and Market Participants: This section of the exam measures the skills of
Financial Regulatory Analysts and covers the structure, authority, and jurisdiction of key regulatory bodies
overseeing financial markets. The SEC's role in enforcing securities regulations is assessed, along with the
authority of self-regulatory organizations such as FINRA and MSRB. Candidates must also understand the
functions of other financial regulators, including the Department of the Treasury and state regulatory
agencies. One key skill evaluated is identifying the jurisdictional scope of different financial regulators.

Thema 2

Employee Conduct and Reportable Events: This section of the exam measures the skills of Financial
Compliance Specialists and covers regulatory expectations regarding employee conduct and disclosure
requirements. Candidates must be familiar with Form U4 and Form U5, as well as reporting obligations for
outside business activities and political contributions.

Thema 3

Understanding Products and Their Risks: This section of the exam measures the skills of Investment
Analysts and examines different financial products and associated risks. Candidates must understand equity
securities, including common stock, as well as debt instruments such as Treasury securities and mortgage-
backed securities.

Thema 4

Understanding Trading, Customer Accounts, and Prohibited Activities: This section of the exam measures
the skills of Securities Traders and focuses on different trading strategies, settlement processes, and
corporate actions. Candidates must demonstrate knowledge of order types, including market, limit, stop,
and good-til-canceled orders, as well as bid-ask spreads and discretionary versus non-discretionary
trading.

FINRA Securities Industry Essentials Exam (SIE) SIE Prüfungsfragen mit
Lösungen (Q238-Q243):
238. Frage 
Which of the following statements is true about a corporation's balance sheet?

A. It summarizes a company's revenues and expenses for the firm's fiscal year.
B. It reports where a corporation's cash is being generated and where its cash is being spent for a specific period.
C. It is also called a profit and loss statement.
D. It lists a company's assets, liabilities, and net worth on the date the statement was prepared.

Antwort: D

Begründung:
Step by Step Explanation:
* Balance Sheet Definition: Shows a company's financial position at a specific point in time, listing assets, liabilities, and shareholders'
equity (net worth).
* Other Financial Statements:
* Profit and Loss Statement: Summarizes revenues and expenses over a period.
* Cash Flow Statement: Tracks cash inflows and outflows.
References:
* SEC Guide to Financial Statements: SEC Financials.

239. Frage 
A customer will be out of the country for the next two months on business and asks his firm to hold his mail until he returns. Which of
the following statements is true regarding this request?

A. The firm is permitted to hold the mail as long as the registered representative (RR) complies with the customer's oral
instructions.
B. The firm must receive written instructions from the customer that include the time period for the requested mail hold.
C. At the discretion of the RR, the firm is permitted to hold the customer's mail provided it takes reasonable actions to ensure



no tampering occurs with this mail.
D. The firm is prohibited from holding the customer's mail under FINRA rules due to the personal information contained.

Antwort: B

Begründung:
Step by Step Explanation:
* FINRA Rule 3150: Permits firms to hold customer mail only with written instructions specifying the duration, which cannot exceed
three months unless there are exceptional circumstances.
* Incorrect Options:
* A: Holding mail is not prohibited if done in compliance with FINRA rules.
* C & D: Oral instructions or RR discretion are not sufficient; written authorization is mandatory.
References:
* FINRA Rule 3150 (Holding of Customer Mail): FINRA Rule 3150.

240. Frage 
Which of the following types of stock refers to the maximum number of shares a corporation is legally permitted to issue, as specified
in its articles of incorporation?

A. Issued stock
B. Treasury stock
C. Authorized stock
D. Restricted stock

Antwort: C

Begründung:
Authorized stock is the maximum number of shares a corporation is legally permitted to issue under its corporate charter (articles of
incorporation). That is why choice D is correct. The authorized share count is established when the company is formed and can
typically be changed later only through proper corporate procedures (often requiring board approval and shareholder approval,
depending on jurisdiction and governing documents). The purpose is to define the company's legal capacity to issue shares for capital
raising, compensation plans, acquisitions, and other corporate needs.
Choice A, issued stock, refers to shares that have actually been sold/issued by the corporation to shareholders.
Issued shares are always less than or equal to authorized shares. Choice B, treasury stock, refers to shares that were previously
issued and outstanding but have been repurchased by the corporation and are held in the company's treasury; treasury shares are not
outstanding and typically have no voting rights or dividend rights while held by the issuer. Choice C, restricted stock, refers to shares
subject to resale restrictions (often associated with Rule 144 or insider/control stock concepts), not the legal maximum number of
shares.
This question is a straightforward corporate equity definition commonly tested on the SIE because it links to shareholder rights,
corporate actions, and capitalization structure. Candidates should clearly distinguish:
Authorized = legal limit the company may issue
Issued = shares the company has sold/issued
Outstanding = issued minus treasury (shares held by public)
Treasury = repurchased shares held by the issuer
Understanding these terms helps when analyzing corporate filings, dilution, and equity financing decisions.

241. Frage 
If a company with a single outstanding bond issue chooses to extinguish this debt through refunding, which of the following actions
will occur?

A. The company will issue stock to replace the bonds.
B. The company will retire one debt with the proceeds from another issue.
C. The company will buy back the bonds, at a discount, from the bondholders.
D. The company will establish a sinking fund for use in making regular open-market purchases of the bonds.

Antwort: B

Begründung:
Refunding involves replacing existing debt with new debt, usually to take advantage of lower interest rates.



* B is correctbecause the company issues new bonds to pay off the existing debt.
* Ais incorrect as refunding involves issuing debt, not equity.
* Cis incorrect because the company is not obligated to buy back bonds at a discount.
* Dis incorrect because a sinking fund is used for gradual repayment, not refunding.

242. Frage 
The process in which the buying firm must pay for the securities and the selling firm must deliver the securities is known as:

A. Clearing the trade
B. A corporate action
C. A delivery versus payment (DVP) transaction
D. The settlement of the transaction

Antwort: D

Begründung:
Step by Step Explanation:
* Settlement of the Transaction: Refers to the finalization of a trade, where the buyer pays for the securities, and the seller delivers
them. For most securities, regular-way settlement occurs T+2 (trade date plus two business days).
* Incorrect Options:
* Clearing the Trade: Refers to matching trade details to prepare for settlement.
* DVP Transactions: A specific type of settlement involving simultaneous payment and delivery, often used for institutional clients.
* Corporate Action: Refers to events like stock splits or dividend declarations.
FINRA and SEC Guidelines on Settlement: SEC Settlement Process.

243. Frage
......

Wie andere weltberühmte Zertifizierungen wird die SIE Zertifizierungsprüfung auch international akzeptiert. Die SIE
Zertifizierungsprüfungen haben auch breite IT-Zertifizierungen. Die Leute in der ganzen Welt wählen gerne die die SIE
Zertifizierungsprüfung, um Erfolg im Berufsleben zu erlangen. In Fast2test können Sie die Ihnen geeigneten Produkte zum Lernen
wählen.
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