
ハイパスレートのF3試験対策書試験-試験の準備方法-
最高のF3技術内容

無料でクラウドストレージから最新のCertShiken F3 PDFダンプをダウンロードする：https://drive.google.com/open?
id=1wl0aXrcw1Lwq06ASH-SAW8N76Ghw5F_2

クライアントがF3クイズ準備を購入する前後に、思いやりのあるオンラインカスタマーサービスを提供しま
す。クライアントは、購入前にF3試験実践ガイドの価格、バージョン、内容を尋ねることができます。ソフト
ウェアの使用方法、F3クイズ準備の機能、F3学習資料の使用中に発生する問題、および払い戻しの問題につい
て相談できます。オンラインカスタマーサービスの担当者がF3試験実践ガイドに関する質問に回答し、辛抱強
く情熱的に問題を解決します。

CIMA F3 認定試験の出題範囲：

トピック 出題範囲

トピック 1
Analyse long-term debt finance
Discuss post-transaction issues

トピック 2
Recommend ways of managing financial risks
Evaluate the capital structure of a firm

トピック 3
Evaluate the various valuation methods
Analyse strategic financial policy decisions
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トピック 4
Evaluate equity finance
Evaluate financial risks
Evaluate dividend policy

トピック 5
Discuss the sources and types of financial risks
Advice on strategic financial objectives

CIMA F3（財務戦略）試験は、Chartered Institute of Management Accountants（CIMA）の専門資格の重要な要素で
す。この試験は、財務戦略と管理の分野における候補者の知識とスキルをテストするように設計されていま
す。 F3試験は、現実世界のシナリオでの財務管理の概念とその応用の包括的な理解を提供することを目的とし
ています。この試験では、候補者の分析的および問題解決スキルの開発に焦点を当て、組織の全体的な戦略と
一致する情報に基づいた財務上の決定を下します。

>> F3試験対策書  <<

実用的なF3試験対策書 & 合格スムーズF3技術内容 | 権威のあるF3資格
関連題

人々は異なる目標がありますが、我々はあなたにCIMAのF3試験に合格させるという同じ目標があります。この
目標を達成するのは、あなたにとってIT分野での第一歩だけですが、我々のCIMAのF3ソフトを開発するすべて
の意義です。だから、我々は尽力して我々の問題集を多くしてCertShikenの専門かたちに研究させてあなたの合
格する可能性を増大します。あなたの利用するCIMAのF3ソフトが最新版のを保証するために、一年間の無料更
新を提供します。

CIMA F3 Financial Strategy 認定 F3 試験問題 (Q151-Q156):
質問  # 151 
A young, capital intensive company has a large amount of tangible assets.
Intangibles, including brand name, are considered to be of negligible value at this time Relevant data:
* The company operates a residual dividend policy.
* The industry in which the company operates is suffering from a large amount of uncertainty at present.
Forecasting the future earnings or cashflows of the company is therefore extremely difficult
* There are very few quoted companies in the industry that are similar in size or in precisely the same business sectors.
Which method of valuation would be most suitable for this company?

A. Dividend valuation model with a proxy company's cost of equity.
B. Net asset based using replacement cost.
C. Earnings based using a proxy company's P/E ratio.
D. Discounted cash flow with a proxy company's cost of capital.

正解：B

解説：
Correct answer: C - Net asset based valuation using replacement cost best suits a capital-intensive company with reliable tangible
asset values and highly uncertain future earnings/cash flows.

質問  # 152 
A company aims to increase profit before interest and tax (PBIT) each year.
The company reports in A$ but has significant export sales priced in B$.
All other transactions are priced in A$.
In 20X1, the company reported:
In 20X2, the only changes expected are:
* An increase in export prices of 10%, but no change to units sold.
* A rise in the value of the B$ to A$/B$ 2.500 (that is, A$ 1 = B$ 2.5) Is it likely that the company would still meet its objective to
grow PBIT between 20X1 and 20X2?
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A. Yes, PBIT would increase by A$ 150 million.
B. No, PBIT would fall by A$ 150 million.
C. No, PBIT would fall by A$ 48 million.
D. Yes, PBIT would increase by A$ 48 million.

正解：C

質問  # 153 
A company plans to raise S15 million to finance an expansion project using a rights issue Relevant data
* Shares will be offered at a 20% discount to the present market price of S12 50 per share
* There are currently 3 million shares in issue
* The project is forecast to yield a positive NPV of $9 million
What is the yield-adjusted Theoretical Ex-Rights Price following the announcement of the rights issue?

A. $11 25
B. $13.67
C. $11.67
D. $9.50

正解：C

質問  # 154 
An unlisted company is attempting to value its equity using the dividend valuation model.
Relevant information is as follows:
* A dividend of $500,000 has just been paid.
* Dividend growth of 8% is expected for the foreseeable future.
* Earnings growth of 6% is expected for the foreseeable future.
* The cost of equity of a proxy listed company is 15%.
* The risk premium required due to the company being unlisted is 3%.
The calculation that has been performed is as follows:
Equity value = $540,000 / (0.18 - 0.08) = $5,400,000
What is the fault with the calculation that has been performed?

A. The cost of equity used in the calculation should have been 15%; no adjustment was necessary.
B. The cost of equity used in the calculation should have been 12% (15% subtract 3%).
C. The dividend growth rate is unsuitable given that earning growth is lower than dividend growth.
D. The dividend cashflow used should have been $500,000 rather than $540,000.

正解：C

質問  # 155 
The Board of Directors of a listed company is considering the company's dividend/retentions policy.
The inflation rate in the economy is currently high and is expected to remain so for the foreseeable future.
The board are unsure what impact the high level of inflation might have on the dividend policy.
Which THREE of the following statements are true?

A. Consideration should be given to the fact that shareholders will have a desire for real growth in dividend.
B. The high inflation rate does not need to be considered when determining the dividend policy.
C. The impact of inflation on the cash flows should be considered when formulating the dividend policy.
D. Retained earnings for reinvestment will have to earn a return in excess of the inflation level.
E. In periods of high inflation 100% of earnings should always be paid out as dividends so that shareholders can protect their
wealth against the impact of inflation.

正解：A、C、D

質問  # 156



......

当社のF3学習教材は、便利な購入プロセス、ダウンロード方法、学習プロセスなど、すべての人にとって非常
に便利です。 F3試験問題の支払いが完了すると、数分でメールが届きます。その後、当社のF3テストガイドを
使用する権利があります。さらに、すべてのユーザーが選択できる3つの異なるバージョンがあります。PDF、
ソフト、およびAPPバージョンです。実際の状況に応じて、F3学習質問から適切なバージョンを選択できま
す。

F3技術内容 : https://www.certshiken.com/F3-shiken.html
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