CSICSC23Z &tk & CSC2HAEREEIEE

CSC2
AIE j*I?_* . 2|7
l 28 +: I 10028
-E—ﬂ ii*i . 4 'f-f'*‘Icl’\a‘.u’:liple-:hn:EE)D‘_i 41
LEETS | a0
| Nmmzgor | w@ol,zgao

P.S. Xhs199143Google Drive T3£E L T 2 R H D Hi L \wCSC24K > 7': hitpsy/drive.google.com/open?
id=17R{Cr3UDXL1L Wxh 2KW074z206U60aM

CSC2E¥BH A FETELSHEBL Ty, A sEEETCRARERETL F L. AH0oRGE 2
AT BHEC . YHOEEHMORARERMEL £4. CSC2rL—=> 7 BB &0 0uIHEE. S DWeb
R=UpsRfAREL 70— FT& ¥, BHEOCSC2EEHM ORI EHH T 2546, Bt R 5k
WAL TREFBHB T30 CEFCERIODIENbLY £, CSC2RBRELBAINIIGE. 85220
BEEBHRL £7.

ZLDAZES> T CSQQRBICABT B LB EFCHLOWI ERbroTWEYT. ELOEMEEIRT 32
CRFEBCEETH D, TXTOANEGEMC b > e FEEREHIODERDY £ 7. IEL WCSCREHER %8
RT20HEL WBHEE. Ru-2—RA03d 0 7. 2HOEL DFEMRPEBC & o TaRkEH S v 72CSC2HEH
HARE. TRTOANYHEERBCEKRL . BRERMCCSIRE MBI 20/ E£T. £, G/FE
RBUULETY.

>> CSI CSC232 Bt 3 <<

CSC2HAGEMRIBE B & CSC21E & i 3: Ry

BEORHEAROINTHEIDT. BLOZBELIORILOR—A5EH I ENTE £T. CSC20D EEHH

. MBOBEMORV 2 HELET. ZLOBEFE. HoraHELZB T, BEMEBBL TV ES. FAlcb

BEI>TWBEIC, —HOALZFE BT CREBRICEBRL. CSC2hL—=> 7 BB 2BAT 3RO L LR
BuABsRVWELL. bR ITELAERTET. T oBHOL»BEELEERTEIENTE £

T MBHIW. ZRNASEAPEBEL YTV ERL 2L DO EEMEZHEL £ 4. CSC2RAEBER %
WAL 2%, RBEEPCRELZAPMLRARESENBZILEEDY EEA.

CSICSC2 BB D HEH A -

fEY 2 Hh R 1

o The Corporation: This section of the exam measures the skills of a Corporate Finance Analyst and covers
corporate structures, financial statements, disclosure requirements, investor rights, financing methods,

hEY 71 capital raising processes, prospectus requirements, securities distribution, and exchange listing procedures

for corporations.

¢ Additional Topics: This section of the exam measures the skills of a Wealth Management Professional and

covers Canadian taxation systens, tax-advantaged accounts, fee-based account structures, retail client
ey 72 financial planning and estate planning, institutional client management, and ethical standards for financial
advisors serving both individual and institutional clients.



https://drive.google.com/open?id=17RfCr3lJDxL1L_Wxh_2KW074zO6U6oaM
https://www.jptestking.com/CSC2-exam.html
https://www.jptestking.com/CSC2-exam.html
https://www.xhs1991.com/CSC2.html
https://www.goshiken.com/CSI/CSC2-mondaishu.html

o Investment Products: This section of the exam measures the skills of an Investment Products Analyst and

covers fixed-income securities features, pricing, and trading; equity securities including common and
bEY 73 preferred shares; derivatives including options, forwards, futures, rights and warrants; and the
characteristics and uses of all these mvestment nstruments in Canadian markets.

o Investment Analysis: This section of the exam measures the skills of a Research Analyst and covers both
. fundamental and technical analysis methods, including macroeconomic, industry and company analysis

FEY 74 i . 4 . . . . ’

techniques, financial statement interpretation, ratio analysis, and security valuation approaches.

CSI Canadian Securities Course Exam2 32 € CSC2 iR B & (Q105-Q110):

M #105
Which asset type is classified as a fixed-income asset for portfolio management purposes?

A. Preferred shares.

B. Money market securities

C. Bonds with a maturity of one year or less.
D. Convertible bonds.

Ef#E: D

A -

* Fixed-income assets are characterized by predictable cash flows. Convertible bonds qualify because they have features of fixed-
income securities (coupon payments and principal repayment) while also offering the option to convert into equity.

* Money market securities (Option A) are short-term, high-liquidity instruments and typically not classified as fixed-income for long-
term portfolio management purposes.

* Preferred shares (Option B) are equity-like instruments with fixed dividend payments but lack the

"fixed-income" designation for portfolio management.

* Bonds with less than one year to maturity (Option D) fall under money market classifications rather than fixed income.

References: Canadian Securities Course Volunme 2, Fixed-Income Securities Section.

E R #106
Which derivatives transaction has the greatest default risk?

¢ A Individual investor entering future contract with an institutional investor.

¢ B. Individual investor buying shares on an exchange during the ex-rights period.

¢ C. Exchange-traded equity option contract between an individual investor and a dealer.
e D. Interest rate forward agreement between an investiment dealer and a corporation.

IEf#: D

R :

An interest rate forward agreement (FRA) is an over-the-counter (OTC) derivative contract. Unlike exchange- traded derivatives,
OTC contracts are not centrally cleared, meaning there is no intermediary to guarantee performance. This increases counterparty
(default) risk, making FRAs mherently riskier than exchange-traded contracts.

* A. Individual mvestor buying shares on an exchange during the ex-rights period: This is a standard transaction involving equity
securities, not derivatives, and carries no default risk.

* C. Exchange-traded equity option contract between an individual investor and a dealer: Exchange- traded derivatives are backed
by a clearinghouse, which mitigates default risk.

* D. Individual investor entering a fitures contract with an institutional investor: Futures contracts are also exchange-traded and
centrally cleared, reducing default risk.

Reference:CSC Volune 1, Chapter 10, "The Role of Derivatives - Counterparty Risks in OTC Contracts" explains the higher
default risk associated with OTC derivatives like FRAs.

HA #107
Jenny contributed $5,000 each year for five years to a spousal RRSP in Albert's name. In the calendar year immediately following



Jenny's last contribution, Albert withdrew $25,000 from the RRSP. What are the tax implications of the withdrawal for Albert and
Jenny?

A. Albert includes $10,000 in his taxable income and Jenny includes $15,000 in her taxable income.
B. Jenny includes $25,000 in her taxable income and Albert includes $0 in his taxable income.

C. Jenny includes $10,000 in her taxable income and Albert includes $15,000 in his taxable income.
D. No effect on Jenny's taxable income and Albert includes $25,000 in his taxable income.

Ef#: A

I #108
What types of product would be immumne to the effects to tracking error?

A. Exchange-traded notes
B. Exchanged-traded funds.
C. Mutual funds.

D. Segregated funds

EfE: A

R -

Exchange-traded notes (ETNs) are debt instruments issued by financial institutions that provide returns linked to a specified index or
benchmark. Unlike exchange-traded finds (ETFs) or mutual fnds, ETNs do not hold assets like stocks or bonds. Instead, they rely
on the issuer’s creditworthiness. Tracking error occurs when the performance of an investment find deviates from its benchmark
index due to operational factors like fees, rebalancing, or dividend treatment. Since ETNs directly track the performance of the
underlying index through a structured debt instrument, they are immune to the operational causes of tracking error.

* References:

* CSC Volume 2, Chapter 23: Structured Products - Types and Features.

* CSC Volume 2, Chapter 19: Exchange-Traded Funds - Tracking Error Risks and Benefits.

R #109

After reviewing a client's risk tolerance, time horizon and financial objectives. Andy recommends that a long- term asset mix of 55%
equities, 40 bonds and 5% cash would be most appropriate for the client.

Which approach has Andy taken in his recommendation?

A. Ongoing asset allocation
B. Dynamic asset allocation
C. Strategic asset allocation
D. Tactical asset allocation

EfE: C
R

Strategic asset allocation is a long-term approach to portfolio management where a target allocation among asset classes (e.g.,
equities, bonds, cash) is established based on the client's risk tolerance, time horizon, and financial objectives. This allocation remains
relatively constant over time, with periodic rebalancing to maintain the original proportions.

* Details of Andy's Recommendation:Andy recommends a fixed asset mix of 55% equities, 40% bonds, and 5% cash, which aligns
with the principles of strategic asset allocation. The focus is on maintaining this allocation to meet long-term goals, without frequent
shifts based on short-term market movements.

* Why Other Options Are Incorrect:

* A. Dynamic asset allocation: This nvolves frequent changes to asset allocation in response to market trends, which is not evident in
Andy's recommendation.

* B. Tactical asset allocation: This is a short-term, active approach where adjustments are made based on market conditions to
capitalize on opportunities.

* D. Ongoing asset allocation: While this involves periodic rebalancing, it is not a defined approach like strategic allocation.

CSC Volunre 2, Chapter 16: Asset allocation strategies.
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