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practice materials provide you a total ease of use.

ACFE Certified Fraud Examiner - Fraud Prevention and Deterrence Exam
Sample Questions (Q248-Q253):
NEW QUESTION # 248 
Jane, a Certified Fraud Examiner (CFE), was hired lo conduct a fraud examination at XYZ Company Her examination did not
reveal any conclusive evidence that fraud had occurred or was occurring Consequently. XYZ's management asked Jane to state in
her official examination report that the company is free of fraud as a means of assuring the board of directors that the company's
anti-fraud controls were effective. The ACFE Code of Professional Ethics prohibits Jane from complying with management's
request.

A. True
B. False

Answer: A

NEW QUESTION # 249 
The Committee of Sponsoring Organizations of the Treadway Commission (COSO) defines____________ as "a process, effected
by an entity's board of directors, management, and other personnel, designed to provide reasonable assurance regarding the
achievement of objectives relating to operations, reporting, and compliance."

A. Internal control
B. Fraud risk management
C. Risk assessment
D. Corporate compliance

Answer: A

NEW QUESTION # 250 
Management at ABC Corp. is assessing the company's ethical tone and how it affects the organization's fraud risk. To most
effectively reinforce an anti-fraud culture, management should:

A. Use a checklist of initiatives to make sure all the elements of a strong tone at the top are in place
B. All of the above
C. implement two separate sets of ethics policies, one for management and one for employees
D. Create an environment in which employees feel safe challenging management's decisions

Answer: D

NEW QUESTION # 251 
Which of the following statements is FALSE?

A. Most experts agree that it is harder to detect frauds than to prevent them
B. Conducting covert audits is among the most effective fraud prevention methods
C. Educating employees about company hotlines and reporting programs increases their perception of detection
D. Controls do little good in preventing theft and fraud if those at risk do not know of their presence

Answer: D

NEW QUESTION # 252 
Daniela, an independent Certified Fraud Examiner (CFE), was hired by Charles, executive director of a nonprofit organization, to
investigate a straightforward embezzlement case. During the investigation, Daniela learns that Charles is involved in an unrelated
fraud. Under the ACFE Code of Professional Ethics. Daniela should:

A. Tell the nonprofit's board of trustees about Charles



B. Not disclose the information about Charles.
C. Report Charles to law enforcement
D. Resign from the engagement.

Answer: A

NEW QUESTION # 253
......
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