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life insurance exam with correct
Answers

An indivicual applied for an insuwance pobcy and pald the indlal premdum. The insurer
issued a conditional receipt. Five days laler the appécant and t submil & medical exam.
If the policy was isswed, what would be the policy's effective date®

A The date of pobicy delivery

B. The date of the ssue

C. The date of application

D Thix data af the medical edam - ANS DL The date of e modscal exam

The Federal Fair Credil Reporting Act

A, RegUates consurmess iepos

B. Profecls cuslomes privacy

C. Reguiales lelemarkating

D, Pigvems money laundening - ANS A Requlalis Conssmer mpors

‘which of the following ks NOT the consideration in a policy?

A, The prermium amaunt paid at the time of application

B, The promise o pay covered losses

C. The application given 1o & prospective insured

D. Sormething of vakeed exchanged betwean pamties - ANS C. The agplication given (o &
prospeciive nswed

Somathing of valee exchanged bebween the Bserer and he insured 5 considesed an
A, Accaplancy

B, Legal capacity

CoConsdaration

. Offer - ANS C. Consideration

The tull premiem was submitled walh the application for lite insurance, and the policy
Was iasued two weeks laler as requasted. When does e policy coverage Decoms
effective?

A As of the appication date

B. Az of 1he policy delver data

C. As ol the first of the month atier the policy [ssue

D. As of the policy issue date - ANS A As of the gpplicalion date

An agent and an appécant for a |ife insurance pokcy Tl oul and sign the application,
However, the applicant does not wish 1o give the agent the inilal premivm, and no
condilional recaipt is isseed. When will covaracge begn?

A, On the designaded effecive dale

B, On the application date
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Examination Series 11-01 Sample Questions (Q107-Q112):

NEW QUESTION # 107
The entire contract clause in a life insurance policy states that the complete contract between the insurer and the policyowner usually
consists of the policy and the:

A. Waiver of premium rider

B. Attached application

C. Conditional premium receipt
D. Declaration page

Answer: B

Explanation:

Detailed Answer in Step-by-Step Solution:

* The entire contract clause includes the policy and the attached application (B), ensuring all terms and representations are part of
the agreement.

* The premium receipt (A) is temporary, the waiver rider (C) is optional, and the declaration page (D) is part of the policy, not
separate.

The Virgmnia study guide states that the entire contract provision encompasses the policy and attached application, defining the full
legal agreement. Reference: Virgmia Life, Annuities, and Health Insurance study guide, section on "Life Insurance Policy Provisions."

NEW QUESTION # 108
An individual health msurance policy must include:

A. Coverage for pre-existing conditions
B. A 10-day free look provision

C. Only the optional uniform provisions
D. A 60-day grace period

Answer: B

Explanation:

Detailed Answer in Step-by-Step Solution:

* Individual health insurance policies in Virginia must include a 10-day free look provision (B), allowing the policyholder to review
and return the policy for a full refind.

* Option A (pre-existing conditions) is not mandatory unless required by the ACA, and exclusions may apply.

* Option C (only optional provisions) is incorrect; mandatory provisions are required, not just optional ones.

* Option D (60-day grace period) is excessive; the standard is typically 30 or 31 days for health insurance.

The Virgnia study guide mandates a 10-day free look period for individual health insurance policies, ensuring consumer protection,
as per state law and NAIC standards. Reference: Virgnia Life, Annuities, and Health Insurance study guide, section on "Health
Insurance Policy Provisions."

NEW QUESTION # 109
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Which is an example of an endodontic service?

A. Crowns
B. Dentures
C. Root canals

D. Fillings
Answer: C

Explanation:

Detailed Answer in Step-by-Step Solution:

* Endodontic services involve treatment of the tooth's interior (pulp and roots), with root canals (C) being a primary example.

* Crowns (A) and fillings (D) are restorative, not endodontic. Dentures (B) are prosthetic, unrelated to endodontics.

The Virgmia study guide classifies root canals as an endodontic procedure, distinct from restorative or prosthetic dental services, per
standard dental insurance definitions. Reference: Virgnia Life, Annuities, and Health Insurance study guide, section on "Dental
Insurance."

NEW QUESTION # 110
Under an absolute assignment, a fife insurance policyowner transfers:

A. The requirement to pay premiuns to a third party
B. All policy ownership rights to a new owner

C. Ownership rights as collateral for a loan

D. Limited policy rights to another party

Answer: B

Explanation:

Detailed Answer in Step-by-Step Solution:

* An absolute assignment transfers all ownership rights (C) of a life insurance policy to a new owner, relinquishing the original
owner's control.

* Option A (limited rights) is a partial assignment. Option B (premium payment) is not ownership.

Option D (collateral) is a collateral assignment, not absolute.

The Virgmia study guide defines absolute assignment as the complete transfer of all policy rights to a new owner, distinct from
collateral assignments for loans. Reference: Virginia Life, Annuities, and Health Insurance study guide, section on "Policy

Assignments."

NEW QUESTION # 111
All of the following are advantages of whole life insurance EXCEPT:

A. There is a cash value if the policy is terminated after a sufficient period of time

B. Policy loans may be available

C. Long-term protection is provided

D. The initial cost of coverage is lower than for an equivalent amount of term insurance

Answer: D

Explanation:

Detailed Answer in Step-by-Step Solution:

* Whole life msurance offers policy loans (A), lifelong protection (B), and cash value (D), but its initial cost (C) is higher than term
mnsurance for the same death benefit due to the savings component.

* Term insurance is cheaper mitially, making C the exception.

The Virginia study guide highlights that whole life provides permanent coverage and cash value, but at a higher initial premium than
term insurance, which offers temporary, lower-cost protection. Reference:

Virgnia Life, Annuities, and Health Insurance study guide, section on "Types of Life Insurance."

NEW QUESTION # 112
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