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Our CGFM study dumps are suitable for you whichever level you are in right now. Whether you are in entry-level position or
experienced exam candidates who have tried the exam before, this is the perfect chance to give a shot. High quality and high
accuracy CGFM real materials like ours can give you confidence and reliable backup to get the certificate smoothly because our
experts have extracted the most frequent-tested points for your reference, because they are proficient in this exam who are
dedicated in this area over ten years. If you make up your mind of our CGFM Exam Questions after browsing the free demos, we
will staunchly support your review and give you a comfortable and efficient purchase experience this time.

The CGFM certification exam consists of three modules: Governmental Environment, Governmental Accounting, Financial Reporting
and Budgeting, and Governmental Financial Management and Control. Each module covers a specific area of government financial
management and is designed to test the candidate's knowledge and understanding of the subject matter. CGFM Exam is a
computer-based test and can be taken at any of the approved testing centers.

>> Reliable CGFM Test Vce <<

Sample CGFM Exam - CGFM Associate Level Exam
To provide our users with the Certified Government Financial Manager (CGFM) (CGFM) latest questions based on the sections of
the actual exam quesions, we regularly update our CGFM study material. Also, FreeCram provides free updates of AGA CGFM
Exam Questions for up to 365 days. For customers who don't crack the AGA CGFM test after using our product, FreeCram will
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provides them a refund guarantee according to terms and conditions.

AGA CGFM exam is an excellent way for professionals to demonstrate their competence in the field of government financial
management. It is an internationally recognized certification that carries considerable weight in the industry. Certified Government
Financial Manager (CGFM) certification increases the job opportunities for individuals, and it is a valuable asset in both private and
public sectors.

The CGFM certification is a valuable credential for professionals who work in government financial management. The program is
designed to recognize and promote excellence in the field, and it offers a range of benefits for those who earn the certification. If you
are a professional in government financial management, we encourage you to consider pursuing the CGFM Certification and taking
the exam to demonstrate your knowledge and skills in this critical field.

AGA Certified Government Financial Manager (CGFM) Sample Questions
(Q105-Q110):
NEW QUESTION # 105 
Who holds primary responsibility for establishing internal controls?

A. audit committee
B. ccountants
C. management
D. internal auditors

Answer: C

Explanation:
* Responsibility for Internal Controls:
* Managementholds the primary responsibility for establishing, implementing, and maintaining an organization's internal control
system.
* This responsibility is outlined in frameworks such as COSO'sInternal Control - Integrated Frameworkand the GAO'sGreen Book.
* Roles of Other Parties:
* A. Accountants: While accountants may assist in designing or assessing controls, they are not primarily responsible.
* B. Internal auditors: Their role is to evaluate the effectiveness of controls, not establish them.
* D. Audit committee: Provides oversight but does not implement or design controls.
References:
* COSO,Internal Control - Integrated Framework.
* GAO,Standards for Internal Control in the Federal Government (Green Book).

NEW QUESTION # 106 
Governmental funds, by comparison, focus on current financial resources, asking:

A. What is the statement of changes in fiduciary assets?
B. What transaction and events increased or decreased the resources available for spending in the near future?
C. Both A & C
D. What is government-wide statement of activities?

Answer: B

NEW QUESTION # 107 
Four types of credit enhancements are offered by state bond banks. Which of the following is NOT out of those enhancements?

A. A state intercept fund that diverts state aid to a defaulting local unit from the state bond bank
B. A moral obligation reserve that will fund one year of debt service
C. None of these
D. Additional collateral pledge

Answer: D
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NEW QUESTION # 108 
According to OMB Circular A-11, what analytical method should be used to measure the cost, schedule and performance goals of
a capital asset acquisition project?

A. future value
B. earned value management
C. regression analysis
D. net present value

Answer: B

Explanation:
* OMB Circular A-11 and Capital Asset Acquisition:
* OMB Circular A-11 mandates the use ofearned value management (EVM)for measuring cost, schedule, and performance goals in
capital asset acquisition projects.
* EVM integrates project scope, schedule, and cost data to assess project performance and forecast outcomes.
* Explanation of Answer Choices:
* A. Earned value management: Correct. EVM is the prescribed method for tracking progress on capital projects under OMB
Circular A-11.
* B. Net present value: Used for financial analysis, such as determining the economic value of future cash flows, but not for tracking
project progress.
* C. Future value: Measures the value of an investment at a future point, not applicable to project tracking.
* D. Regression analysis: A statistical method for identifying relationships between variables, not for measuring project performance.
References:
* OMB Circular A-11,Capital Programming Guide.
* U.S. General Services Administration (GSA),Earned Value Management Implementation.

NEW QUESTION # 109 
Repo is of one-day maturity Interest is based
There are five types of repos.
on the federal rate.

A. Overnight
B. Open
C. Term
D. Tri-party

Answer: A

NEW QUESTION # 110
......
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