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The MOST COMMON bankruptcy fraud scheme is:

A. A planned bustcut
B. Concealment of assets
C. A credit card bustout
D. Forged filing

Answer: B

Explanation:
This question tests your knowledge of Domain 3.
In the context of Bankruptcy Fraud, specifically relating to bankruptcy, bustout, concealment of assets, the question asks about
MOST COMMON.
The correct answer is D: Concealment of assets.
This question focuses on bankruptcy fraud concepts. The correct answer correctly identifies the relevant bankruptcy process, filing
type, or fraud scheme. Understanding bankruptcy proceedings and the roles of various parties is essential for fraud examiners
investigating these cases.

NEW QUESTION # 95 
Which of the following statements concerning examinations of expert witnesses in most inquisitorial jurisdictions is accurate?

A. Only the parties are allowed to make objections regarding an expert's biases.
B. Both the parties and the judge may question an expert's credibility.
C. Only the judge is allowed to question the expert's analysis and the methods that they used in their determinations.
D. Both the parties and the judge may determine how much consideration should be given to an expert's testimony.

Answer: B

Explanation:
This question tests your knowledge of Domain 11.
In the context of Testifying, specifically relating to expert witness, testimony, the question asks about examinations of expert
witnesses in most inquisitorial jurisdictions is accurate.
The correct answer is B: Both the parties and the judge may question an expert's credibility..
This question relates to expert witness testimony. The correct answer accurately describes the role, qualifications, or techniques for
effective expert testimony. Fraud examiners often serve as expert witnesses and must understand these principles. In adversarial
systems, opposing parties present their cases before a neutral judge or jury, while in inquisitorial systems, judges take a more active
role in investigating cases.
Expert witnesses provide specialized knowledge to help the fact finder understand complex issues. Their testimony must be relevant,
reliable, and based on sufficient facts or data.

NEW QUESTION # 96 
Frederick has multiple high-volume foreign bank accounts. The country he lives in requires him to report such accounts annually for
tax purposes but he regularly and intentionally fails to report his accounts in order to reduce the amount of taxes he must pay. Which
of the following schemes has Frederick MOST LIKELY committed?

A. An income and wealth tax evasion scheme
B. A value-added tax evasion scheme
C. A tax credit evasion scheme
D. An excise tax evasion scheme

Answer: A

NEW QUESTION # 97 
Aliyah is an employee at Chatham, a publicly traded corporation, and she owns shares of Chatham's stock.
Aliyah learns that Chatham is going to publicly announce low earnings, so she sells her shares of Chatham's stock. If her conduct is
illegal in the jurisdiction where she works and resides, then what type of crime did Aliyah MOST LIKELY commit?

A. Churning



B. Insider trading
C. Futures fraud
D. Trading on margin

Answer: B

Explanation:
This question tests your knowledge of Domain 4.
In the context of Securities Fraud, specifically relating to insider trading, the question asks about MOST LIKELY.
The correct answer is B: Insider trading.
This question tests knowledge of securities fraud and regulation. The correct answer accurately describes the role of regulatory
bodies, securities laws, or fraud schemes in this context. Securities fraud is a specialized area requiring knowledge of specific
regulations and oversight mechanisms.

NEW QUESTION # 98 
Which of the following is the MOST ACCURATE statement about serf-regulatory organizations (SROs) in the securities industry?

A. In most jurisdictions. SROs are prohibited from participating in the resolution of disputes related to securities transactions
B. An SRO generally has sole regulatory authority over the securities industry in the jurisdiction in which it operates
C. In some jurisdictions SROs establish the standards and rules under which members of the securities industry operate
D. An SRO is a governmental entity that exercises regulatory authority over the securities industry in its jurisdiction

Answer: C

Explanation:
This question tests your knowledge of Domain 4.
In the context of Securities Fraud, specifically relating to securities, SRO, the question asks about MOST ACCURATE, serf-
regulatory organizations (SROs) in the securities industry.
The correct answer is D: In some jurisdictions SROs establish the standards and rules under which members of the securities
industry operate.
This question tests knowledge of securities fraud and regulation. The correct answer accurately describes the role of regulatory
bodies, securities laws, or fraud schemes in this context. Securities fraud is a specialized area requiring knowledge of specific
regulations and oversight mechanisms. Self-regulatory organizations (SROs) play an important role in the securities industry by
establishing standards and rules for their members, but they typically operate under the oversight of government regulators rather
than having sole authority.
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