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CSI Canadian Securities Course Exam2 52 & CSC2 A5 & (Q22-Q27):

H #22

A portfolio manager at an nvestment firm is analyzing the behavior of stocks i various market conditions.

They believe markets are efficient and that all public and non-public and non-public available information is fully reflected in current
process. How should the construct their nvestment portfolio?

e A Use technical analysis to review all past price movements and trends.

¢ B. Create a passive investment portfolio with exchange- traded funds.

e C. Use both findamental and technical analysis to add value to the portfolio.

¢ D. Actively buy and sell stocks in an attenpt to beat the stock market's average returns.

IEf#: B

fiR .-

When an investor or portfolio manager adheres to the belief in market efficiency-specifically the strong form of theEfficient Market
Hypothesis (EMH)-it implies that all information (public and non-public) is fully reflected i security prices. This belief diminishes the
value of active nvestment strategies, such as fuindamental or technical analysis, as these approaches presume the possibility of
identifying undervalued or overvalued securities.

As such, the logical approach in this scenario would be to adopt apassive investiment strategy. This includes constructing a portfolio
ofexchange-traded funds (ETFs)or index finds that replicate the performance of a broad market index, such as the S&P/TSX
Composite Index. A passive approach aligns with the principle of market efficiency, as it avoids attempts to outperform the market,
which are considered futile under the EMH.

References:

* Volume 2, Chapter 13: Fundamental and Technical Analysis, Efficient Market Hypothesis,Canadian Securities Course.

H #23
The consumer price index was 125.9 in December of last year and 123.0 in December of the year before What was the inflation
rate last year?

A 1.02%
B. 0.98%
C.2.30%
D. 2.36%

IEf#: D

A -
The inflation rate is calculated using the formula:



Inflation Rate=CPIcurrent#CPIpreviousCPIpreviousx 100\text {Inflation Rate} = \frac {\text{CPI} {\text
{current} } - \text{CPI} {\text{previous}}} {\text{CPI} {\text{previous}}} \times

100Inflation Rate=CPIpreviousCPIcurrent#CPIpreviousx 100

Substitute the given values:

Inflation Rate=125.9#123.0123.0x100=2.9123.0x100#2.36%\text {Inflation Rate} = \frac{125.9 - 123.0}
{123.0} \times 100 = \frac{2.9} {123.0} \times 100 \approx 2.36\%Inflation Rate=123.0125.9#123.
0x100=123.02.9%100#2.36%

* B. 2.30%: This is close but results from rounding errors or miscalculation.

*C. 0.98% and D. 1.02%: These values are far below the correct inflation rate calculated using the formula.
Reference:CSC Volure 1, Chapter 4, "Measuring Inflation - Consumer Price Index" explains how to calculate inflation using CPI
values.

R #24
Melanie has RRSP contribution room of $17,500 for the current tax year. Her husband, Jack, has RRSP contribution room of
$5,000. What is the maximum tax-deductible contribution Melanie can make to her RRSP and/or a spousal RRSP?

A. $20,000.
B. $22,500.
C. $17,500.
D. $5,000.

H
R

: C

B #25
Siobhan designed an equity portfolio with a beta of 1.2. What is the expected return on the portfolio if the overall stock market
return was 7.9%? (Round to the nearest decimal.)

A 6.6%
B. 9.5%
C.7.9%
D. 6.3%

F
R

: B

H #26
How is the ex-port real rate of return calculated?

A. The ex-post nominal rate of return minus the risk-free rate.

B. The ex-ante nominal rate of return minus the annual inflation rate.
C. The ex-ante nominal rate of return adjusted by portfolio beta.

D. The ex-post nominal rate of return minus the annual inflation rate.

IEf#: D

AR

Theex-post real rate of returnis a backward-looking measure calculated after the fact, using historical data.

It reflects the actual nominal rate of return adjusted for the actual rate of inflation over the same period. The formula is:
Ex-post real return=Nominal return#Inflation rate\text {Ex-post real return} = \text{Nominal return} - \text

{Inflation rate} Ex-post real returnr=Nominal return#Inflation rate

This measure helps assess the purchasing power of returns after accounting for inflation.

Other options are incorrect:

* A and Cdescribeex-antemeasures (forward-looking expectations).

* Bealculates the nominal excess return above the risk-free rate, not the real return.

B #27



TopexamD CSC2IABESE T H 4 - # —BITRBCAK I €220 TH <. CSC2RERBCHEET 22 DM
BeRES LB L b TELT, TopexamD BRI DL 1B F I HT ZREFREIARNTEFATHES. 25
T2, DLEILEEHPEBORN2 I HEHBIENTE, HETLIV IS ZNs2FEHTZENTE X

T . TopexamffICSC2RBE Mt H o b & SHABICEHFEL T L ES 2R LI E 3 —FRVWEBIRTT.
Topexam®3 d £ 12 KL WRREEZ 2 eHNTEBZILE#BEL TSV,

CSC21H & i B : https2//www.topexamjp/CSC2_shiken.html

CSC2xf i %Ak [1 CSC2HAFEIRE B &AL [ CSC232 5k 1144 < [ www,jptestking.com [1T [1 CSC2 [
ERERL. EHNTKX Yy o—FL TL 728 WCSC22ER

RBET BHCSC27 A MG E - B A L —XCSC2HREHP | $h% 1) 2 CSC2EWKSHE 1 1 CSC2 % &

BTK v > o— Fe www.goshikencom<” = 74 A ~ # NJ1¥ % 7215 CSC23Z Bkt

CSC2E#& ER /S8 M [1 CSC2HAFEX K 1 CSC2EHEESE (1 ( CSC2 ) DOABEMIE & » www.it-

passports.com [T RS HFCSC2y 2 I+ —¥ 3 YHEE

EM & CSICSC27 A MBI - A L —XCSCUNEHE | I OCSQLERSEE [ v

www.goshiken.com [1¢/ [1iZ & #&EL DB CSC2 EEH,NH Y £ §CSC2y 2 I L —v a Y HEE

WET 5CSC27 A b M5 BESRBA-S008E D YE (77 V-0 5 L L CSC2U BRI (1w wwvw jpshiken.com [
HEHIC (CSC2)Y #J|EBTKX > o—FT& & $CSC2HAREMIEE &R

—HEH 2CSC27 A MG E - AR L —XCSC2HL FEEIPH | IEFEM 2 CSCLBERSEE [ o

www.goshiken.com 1 [1T¢ CSC2 v 1% 1REL . BETKX V> o—FL TL & WCSC2HAEREE R
*

CSC2& #5255kl [ CSC2AAERBEEER 1CSC2y = I v —3 3 »ERELE [ { www.passtestjp } 4 A
bz TEF™ CSC2 L % X 7 > o — FCSC2AL R E

BET 2CSC27 A NG - A% R £ — XA CSC2HFEHH | R % CSC2EMSEE 1) IR R E B ¢ fE
% %0 CSC2 O ;R B R A8 & » www.goshiken.com <4 1 b THRECSC2ERERER

RET BCSC27 A MG - B A LA —XCSC2HFEHF | IR 2 CSQBEKSEZE 1457 [

www.xhs1991.com] T# CSC2 LEREL T, FHTX Y o—FL TL 2 8 W CSC2R B 5 %
ABR D M- RO  5CSC27 R b #E 5 FEAB-(5 381 % CSC2HE EHH [ 59 < v

www.goshiken.com "¢/ [1T“CSC27"# &R L T, BETKX Y > o—FL TL & WCSC2EEIE
EBEK-NA /S A L — FDCSC27 R b #E 5 FERAB-RAB O EMTTIECSC2H EHEH (149 < (

www.passtestjp ) T= CSC2<#HREL T, BRI TKX 7> o— FL T L2 & WCSC2EHE BS54 B

www.stes.tyc.edu.tw, withshahidnacem.com, www.stes.tyc.edu.tw, www.stes.tyc.edu.tw, www.stes.tyc.edu.tw,

www.stes.tyc.edu.tw, www.stes.tyc.edu.tw, yes.instructure.com, www.stes.tyc.edu.tw, myportalutt.edu.tt,
myportal.utt.edu.tt, myportal.utt.edu.tt, myportal.utt.edu.tt, myportalutt.edu.tt, myportal.utt.edu.tt, myportal.utt.edu.tt,
myportal.utt.edu.tt, myportal.utt.edu.tt, myportalutt.edu.tt, Disposable vapes

P.S.Topexam#’ Google Drive T 344 L T > 3 #k 0 2026 CSI CSC2K > 7" httpsy/drive.google.com/open?
id=1dkiW oApMK6_6wioETIOJyrKOBQDQW2


https://www.shikenpass.com/CSC2-shiken.html
https://www.topexam.jp/CSC2_shiken.html
https://www.jptestking.com/CSC2-exam.html
https://www.pdc.edu/?URL=https%253a%252f%252fwww.topexam.jp%252fCSC2_shiken.html
https://www.it-passports.com/CSC2.html
https://www.northwestu.edu/?URL=https%253a%252f%252fwww.topexam.jp%252fCSC2_shiken.html
https://www.jpshiken.com/CSC2_shiken.html
https://bbs.pku.edu.cn/v2/jump-to.php?url=https%253a%252f%252fwww.topexam.jp%252fCSC2_shiken.html
https://www.passtest.jp/CSC2-mondaishuu.html
https://cgquimicos.com/?s=%25e8%25aa%258d%25e5%25ae%259a%25e3%2581%2599%25e3%2582%258bCSC2%25e3%2583%2586%25e3%2582%25b9%25e3%2583%2588%25e9%259b%25a3%25e6%2598%2593%25e5%25ba%25a6+-+%25e5%2590%2588%25e6%25a0%25bc%25e3%2582%25b9%25e3%2583%25a0%25e3%2583%25bc%25e3%2582%25baCSC2%25e5%2587%25ba%25e9%25a1%258c%25e7%25af%2584%25e5%259b%25b2+%257c+%25e5%258a%25b9%25e7%258e%2587%25e7%259a%2584%25e3%2581%25aaCSC2%25e8%25b3%2587%25e6%25a0%25bc%25e5%258f%2582%25e8%2580%2583%25e6%259b%25b8+%25e2%258f%25b2+%25e6%2599%2582%25e9%2596%2593%25e9%2599%2590%25e5%25ae%259a%25e7%2584%25a1%25e6%2596%2599%25e3%2581%25a7%25e4%25bd%25bf%25e3%2581%2588%25e3%2582%258b%25e2%258f%25a9+CSC2+%25e2%258f%25aa%25e3%2581%25ae%25e8%25a9%25a6%25e9%25a8%2593%25e5%2595%258f%25e9%25a1%258c%25e3%2581%25af%25e2%2596%25b6+www.goshiken.com+%25e2%2597%2580%25e3%2582%25b5%25e3%2582%25a4%25e3%2583%2588%25e3%2581%25a7%25e6%25a4%259c%25e7%25b4%25a2CSC2%25e5%25ae%259f%25e9%259a%259b%25e8%25a9%25a6%25e9%25a8%2593
https://www.xhs1991.com/CSC2.html
https://www.dreizinnenlauf.com/?s=%25e8%25a9%25a6%25e9%25a8%2593%25e3%2581%25ae%25e6%25ba%2596%25e5%2582%2599%25e6%2596%25b9%25e6%25b3%2595-%25e6%25a8%25a9%25e5%25a8%2581%25e3%2581%25ae%25e3%2581%2582%25e3%2582%258bCSC2%25e3%2583%2586%25e3%2582%25b9%25e3%2583%2588%25e9%259b%25a3%25e6%2598%2593%25e5%25ba%25a6%25e8%25a9%25a6%25e9%25a8%2593-%25e4%25bf%25a1%25e9%25a0%25bc%25e7%259a%2584%25e3%2581%25aaCSC2%25e5%2587%25ba%25e9%25a1%258c%25e7%25af%2584%25e5%259b%25b2+%25f0%259f%2590%259a+%25e4%25bb%258a%25e3%2581%2599%25e3%2581%2590%25e2%259c%2594+www.goshiken.com+%25ef%25b8%258f%25e2%259c%2594%25ef%25b8%258f%25e3%2581%25a7%25e2%2580%259c+CSC2+%25e2%2580%259d%25e3%2582%2592%25e6%25a4%259c%25e7%25b4%25a2%25e3%2581%2597%25e3%2581%25a6%25e3%2580%2581%25e7%2584%25a1%25e6%2596%2599%25e3%2581%25a7%25e3%2583%2580%25e3%2582%25a6%25e3%2583%25b3%25e3%2583%25ad%25e3%2583%25bc%25e3%2583%2589%25e3%2581%2597%25e3%2581%25a6%25e3%2581%258f%25e3%2581%25a0%25e3%2581%2595%25e3%2581%2584CSC2%25e8%25b3%2587%25e6%25a0%25bc%25e5%258f%2596%25e5%25be%2597
https://www.passtest.jp/CSC2-mondaishuu.html
http://www.stes.tyc.edu.tw/xoops/modules/profile/userinfo.php?uid=3852886
https://withshahidnaeem.com/profile/paulwar507
http://www.stes.tyc.edu.tw/xoops/modules/profile/userinfo.php?uid=3852777
http://www.stes.tyc.edu.tw/xoops/modules/profile/userinfo.php?uid=3854378
http://www.stes.tyc.edu.tw/xoops/modules/profile/userinfo.php?uid=3853767
http://www.stes.tyc.edu.tw/xoops/modules/profile/userinfo.php?uid=3853864
http://www.stes.tyc.edu.tw/xoops/modules/profile/userinfo.php?uid=3852903
https://ycs.instructure.com/courses/63953/pages/100-percent-pass-quiz-d-psc-dy-23-dell-powerscale-deploy-2023-efficient-valid-exam-pdf
http://www.stes.tyc.edu.tw/xoops/modules/profile/userinfo.php?uid=3853148
https://myportal.utt.edu.tt/ICS/icsfs/453180f7-a91f-48ec-aa0e-3dfbb866c7ef.pdf?target=636f2407-c1a9-48ef-8cff-ebeff9d81125
https://myportal.utt.edu.tt/ICS/icsfs/49ae82f8-9978-4b0c-9025-82d0638ccb29.pdf?target=12900787-2506-45ae-ac48-464b132e3c5d
https://myportal.utt.edu.tt/ICS/icsfs/4ef45ddf-5f9f-479a-bdf7-cb14ba9cc098.pdf?target=48f1a024-2dd1-4f38-8bc6-53986791b17c
https://myportal.utt.edu.tt/ICS/icsfs/95632af3-5f7f-4a7f-8e5b-04d4d9ad7cdc.pdf?target=afb3753f-57e8-4299-b428-45c9fc9a1080
https://myportal.utt.edu.tt/ICS/icsfs/ae849990-4e54-485c-a6cf-7c00315da3e0.pdf?target=9c80947c-3236-4308-be99-44aeb21a3aa1
https://myportal.utt.edu.tt/ICS/icsfs/b6d4538e-7c05-487a-ba89-3a50406ca6e6.pdf?target=7dda3104-2a9c-4ded-9928-9cad5367f66e
https://myportal.utt.edu.tt/ICS/icsfs/c5f658f6-dc91-475c-aa40-460aba2d336f.pdf?target=c2ecc9b3-9ff9-42eb-bf74-1a52c82ea0fb
https://myportal.utt.edu.tt/ICS/icsfs/c81f7d89-467e-4dca-a861-7d3b2a33ac5a.pdf?target=3ce5ba83-0e0e-4148-9ef6-db105989c51f
https://myportal.utt.edu.tt/ICS/icsfs/cc7ecaf0-889a-410c-8b53-30da3c7ff380.pdf?target=8b583e9f-6c55-4908-b1b0-e1d518b0ff08
https://myportal.utt.edu.tt/ICS/icsfs/e505932c-996f-4f75-a283-07ccd71254a6.pdf?target=8d6037b2-7345-4fd6-9860-019c15bb3af1
https://frvape.com
https://drive.google.com/open?id=1dkiW_oApMK6_6wiioETIOJyrKOBQDQu2

