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NEW QUESTION # 415 
Risk assessments can vary in format,but generallyinclude.
I.A description of identified risks. II.Tests of audit controls.
III.A
system of rating risks. IV.Sample size identification.

A. I and IIIonly
B. I,III,and IVonly
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C. II,III,and IVonly
D. I and IIonly

Answer: A

NEW QUESTION # 416 
Which of the following is a true statement regarding environmental, social, and governance (ESG) and corporate social responsibility
(CSR)?

A. Sustainability disclosure is evolving around the world.
B. Sustainability reporting focuses solely on the environmental and social performance of an organization's activities.
C. Organizations with ESG programs have lower performance due to the necessity to focus on sustainability as well.
D. Having a CSR program also means decreased revenue and increased costs.

Answer: A

Explanation:
ESG and CSR are both related to how a company manages its impact on society and the environment, but they are not the same.
CSR is a voluntary business model that reflects a company's commitment to positive social and environmental outcomes. ESG is a
set of criteria that investors use to measure and evaluate a company's sustainability practices and performance2. Sustainability
disclosure is the process of reporting on the ESG and CSR aspects of a company's activities to the stakeholders, such as the board,
senior management, regulators, customers, and the public3. Sustainability disclosure is evolving around the world, as more
companies adopt ESG and CSR frameworks and standards, and more stakeholders demand greater transparency and
accountability on sustainability issues4.
References:
1: 3 paradigm shifts in corporate sustainability to new era of ESG
2: What is the difference between CSR and ESG?
3: Environment, Social and Governance (ESG)
4: ESG vs. CSR: Key Differences & What Businesses Need to Know

NEW QUESTION # 417 
Which of the following would be included in quality assurance and improvement program (QAIP) reporting?

A. Annual summaries of consulting and audit engagements.
B. Descriptions of standardized work practices.
C. Conformance of individual engagements with the Standards,
D. Outcomes of internal audit key performance indicators.

Answer: C

Explanation:
In the quality assurance and improvement program (QAIP) reporting, the inclusion of conformance of individual engagements with
the Standards is essential. This aspect of the QAIP ensures that all audit activities adhere to the International Standards for the
Professional Practice of Internal Auditing, thereby maintaining the integrity and effectiveness of the audit function. Reporting on
conformance highlights the audit activity's alignment with globally recognized standards and practices, which is a critical component
of quality assurance in internal auditing.References: IIA's International Standards for the Professional Practice of Internal Auditing on
Quality Assurance and Improvement Programs.

NEW QUESTION # 418 
Which of the following examples best describes how an internal auditor should behave while listening to an engagement client talk
about human resource process problems?

A. The auditor should make an internal note of the client's gestures, demeanor, and body language, rather than paying close
attention to the content of the discussion.
B. The auditor should mentally plan the next steps of the audit engagement.
C. The auditor should gather their thoughts in order to have a response immediately ready for the client.
D. The auditor should integrate the information the client provides with the information that is already known.



Answer: D

Explanation:
Section: Volume D

NEW QUESTION # 419 
Which of the following internal control components has COSO identified as the most important?

A. Risk assessment
B. Information and communication
C. Control environment
D. Control activities

Answer: C

NEW QUESTION # 420
......
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