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HH #141

SEBI has issued guidelines regarding the discontinuation of usage of pool accounts for transactions in units of Mutual Funds on
Stock Exchange Platforms. Under this framework, which of the following practices is explicitly **PERMITTED** as an exception
to the general rule against routing units through pool accounts?

¢ A. Routing funds for subscription through the broker's clearing bank account for clients availing margin trading facilities.

¢ B. Holding non-demat units in a 'Client Unpaid Securities Account' if the client defaults on the subscription payment.

e (. Issuance of Delivery Instruction Slip (DIS) to the Depository Participant to debit units held in dematerialized mode for
delivery to the Clearing Corporation during redemption.

¢ D. Crediting subscription units to the broker's pool account for reconciliation before transferring to the client.

¢ E. Pooling of redemption proceeds in the broker's settlement account for deduction of statutory levies before payout to the
client.

Ef#: C

fEEL:

SEBI has advised that pooling of funds/units by stock brokers shall be discontinued. However, for redemption of units held in
dematerialized mode, the practice of issuance of Delivery Instruction Slip ('DIS') (physical or electronic) to the Depository
Participant to debit the units for delivery to clearing corporation may continue.

B #142
Regarding the execution of transfer instructions, under what condition is a Depository Participant (DP) permitted to register the
transfer of securities fiom a beneficial owner's account?

A. Based on a standing instruction from the Stock Exchange for all accounts

B. Upon implied consent derived from the client's trading pattern

C. Immediately upon receipt of a market rumour regarding the security

D. Only on receipt of instructions from the beneficial owner and thereafter confirming the same to the beneficial owner
E. Whenever the account balance falls below the minimum required balance

IEf#: D

R
A participant shall register the transfer of securities to or froma beneficial owner's account only on receipt of instructions from the
beneficial owner and thereafter confirm the same to the beneficial owner.

HR #143
In the context of the SEBI Complaints Redress System (SCORES), certain types of complaints are explicitly excluded from its
purview Which of the following scenarios represents a complaint that is NOT dealt with through SCORES?

A. Complaint against a company where a moratorium order is passed in insolvency proceedings
B. Complaint regarding non-receipt of refund in an Initial Public Offer (IPO)

C. Complaint regarding non-receipt of dividend froma listed company

D. Conplaimt regarding unauthorized trading by a registered stock broker

E. Complaint regarding discrepancy in the demat account holding statement
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EfE: A

R :
Complaints against a sick company or a company where a moratorium order is passed in winding up / insolvency proceedings are
not dealt through SCORES. The other options represent valid grievances against active intermediaries or listed companies.

HH #144

Under the SCORES 2.0 framework, ifa complainant is dissatisfied with the resolution provided by the entity and requests a first
review, the Designated Body (DB) may seek clarification from the entity. What is the specific timeline mandated for the Designated
Body to submit the revised Action Taken Report (ATR) to the complainant after seeking such clarification?

A. Within 7 calendar days of the review sought

B. Within 15 calendar days of the review sought
C. Within 30 calendar days of the review sought
D. Within 21 calendar days of the review sought
E. Within 10 calendar days of the review sought

Ef#: E
W

According to the SCORES 2.0 framework, the Designated Body shall stipulate the timeline in such a manner to ensure that the
Designated Body submits the revised ATR to the complaiant on SCORES within 10 calendar days of the review sought.

H #145
Various intermediaries play specific roles in the securities ecosystem. Which specific group of intermediaries is described as
providing 'important infrastructure services' to both the primary and secondary markets?

A. Stock Brokers and Sub-brokers

B. Investment Advisors and Research Analysts

C. Registrars and Transfer Agents, Custodians, and Depositories
D. Foreign Portfolio Investors (FPIs) and Mutual Funds

E. Merchant Bankers and Underwriters

EfE: C
fEE L -

The source specifically identifies Registrars and Transfer Agents, Custodians, and Depositories as capital market intermediaries
which provide important infrastructure services to both the primary and secondary markets.
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