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AE #132
How does effective Third-party Portal Configuration benefit an organization?
Response:

A. By significantly reducing the need for IT security

B. By streamlining processes and improving risk management efficiency
C. By elimnating the need for direct communication with third parties
D. Through enhancing the marketing efforts towards third parties
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HE #133
What is a key activity involved in managing the third-party risk assessment lifecycle?
Response:

A. Ensuring the assessment process is performed once during the onboarding phase

B. Continuously updating assessment criteria based on changes in the external environment
C. Limiting assessments to only the initial due diligence phase

D. Avoiding reassessment to maintain consistent risk levels

AE #134
Continuous monitoring in TPRM should include:
Response:

A. Sole focus on the third-party's technological infrastructure

B. Monitoring of the third party's financial stability, operational performance, and compliance with SLAs
C. Periodic risk assessments only

D. Exclusive reliance on annual audits
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EEZ #135
How does the use of standardized technical assessment frameworks benefit the Third-party Risk Management process?
Response:

A. Tt reduces the need for continuous monitoring of third parties

B. It simplifies the negotiation process with third parties

C. It allows for more flexible contract terms with third parties

D. It ensures consistency and comparability in evaluating third-party risks
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EE #1306
Why is it important to conduct due diligence requests before engaging with a new third party?
Response:

e A To establish a close personal relationship with the third-party staff
e B. To collect detailed information that helps in identifying potential risks before formal engagement
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¢ C. To reduce the administrative burden of ongoing risk assessments
¢ D. To negotiate lower service fees
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