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PR #199

Octogenarians Gertie and Frank both have advanced Alzheimer’s disease and met in Sunset Living, a skilled nursing center for
people with advanced Alzheimer's disease, where they're both residents. They fell in love and get hitched, signing a marriage
certificate. This is an example of a contract.

A. A valid

B. An implied

C. An executory
D. An invalid

ZE: D

fE R A«
Comprehensive and Detailed Explanation From Exact Extract of Maryland 60-Hour Principles and Practices of Real Estate Pre-
Licensing Course:


https://drive.google.com/open?id=1xYzUurXWWhs_R0zaZuDMCZXYd0RgRWii
https://www.testpdf.net/Maryland-Real-Estate-Salesperson.html
https://www.newdumpspdf.com/Maryland-Real-Estate-Salesperson-exam-new-dumps.html
https://www.newdumpspdf.com/Maryland-Real-Estate-Salesperson-exam-new-dumps.html
https://tw.fast2test.com/Maryland-Real-Estate-Salesperson-premium-file.html

For any contract to be legally enforceable, the parties must possess legal capacity-they must understand the nature and
consequences of the agreement.

Individuals suffering from advanced Alzheimer's disease lack contractual capacity, making the agreement void (invalid) from its
inception.

The Contracts module stresses that an invalid or void contract has no legal effect because one or more essential elements-competent
parties, lawful objective, consideration, mutual consent, and legal form+are missing.

Reference (Maryland Source):

- Maryland 60-Hour Principles and Practices Course, Elements ofa Valid Contract section.

- Maryland Contract Law Principles, General Common Law Doctrine on Capacity.

i =8 #200
‘What happens when a married couple who owns a property as tenants by the entirety divorce?

A. Their ownership changes to tenants in common.

B. Their ownership rights terminate.

C. They becone joint tenants with right of survivorship.
D. The one who records title first gets the property.

ER: A

i RE LB -

Tenancy by the entirety is a special form of ownership available only to married couples in Maryland. It provides each spouse with
an equal, undivided interest and includes the right of survivorship-if one spouse dies, the surviving spouse automatically owns the
entire property.

However, when the couple divorces, the marriage relationship-essential for this ownership form-no longer exists. The law
automatically converts the ownership to tenancy in common, unless otherwise specified in the divorce decree or a subsequent
agreement.

Reference:

Maryland 60-Hour Principles and Practices of Real Estate Pre-Licensing Course - "Forms of Real Estate Ownership" Section
Maryland Real Property Article, 2-117 - Estates by Entirety; Effect of Divorce.
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Which type of antitrust violation involves two or more businesses conspiring against another business?

A. Group boycotting
B. Market allocation
C. Tie-in arrangement
D. Price fixing

BEE: A

fEERE B«

A group boycott occurs when two or more competitors conspire to refuse to deal with another firm or individual, thereby attenmpting
to eliminate competition.

This is a violation of the Sherman Antitrust Act and the Clayton Act, both covered in the "Ethics and Antitrust" section of the
Maryland pre-licensing course.

Exanples include two brokerages agreeing not to cooperate with a third brokerage or to exclude another licensee from access to
listings.

Maryland law and the National Association of REALTORS Code of Ethics prohibit any conduct that restricts trade or limits
consumrer choice.

Reference (Maryland Source):

- Maryland 60-Hour Principles and Practices Course, Fair Housing and Ethics / Antitrust section.

- Sherman Antitrust Act (15 U.S.C. 1).

- Clayton Antitrust Act (15 U.S.C. 12-27).

PR #202
Where can you find out what's not covered by a title insurance policy?



A. The lender's attorney

B. The title insurance policy's schedule of exceptions
C. The county clerk's office

D. The internet

EX: B

i RE R -

The course teaches that the title insurance policy itself specifies coverage and exclusions. Coverage basics appear on Schedule A,
while Schedule B-Exceptions clearly lists matters excluded from coverage (e.g., specific recorded easements or restrictions, taxes,
and other encumbrances identified in the title search).

Therefore, to determne what is not covered, parties must review the policy's schedule of exceptions.

References: Maryland 60-Hour Principles and Practices of Real Estate - Closing and Title Insurance: policy components, schedules,
exclusions, and reading a title commitment/policy.

i =8 #203
To effect a transfer of title by deed, must occur.

A. Deed review

B. Exchange of money

C. Judicial validation

D. Delivery and acceptance

ZX: D

fE AR A«

For a valid conveyance by deed, in addition to other deed validity requirements (competent grantor, identifiable grantee, granting
clause, adequate description, consideration recited, execution, etc.), there must be "delivery and acceptance". Delivery by the
grantor and acceptance by the grantee are the operative acts that pass title. An exchange of money is not required to effect the legal
transfer (consideration may be nominal and need not be physically exchanged at that moment). Judicial validation is not a standard
requirenent for voluntary conveyances.

References: Maryland pre-licensing curriculum topic "Transfer of Title" (essential elements of a valid deed; effect of delivery and
acceptance).
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