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IOFM Accredited Payables Specialist (APS) Certification Exam Sample
Questions (Q51-Q56):

NEW QUESTION # 51
When applied to T&E, compliance requires which of the following processes?

A. TIT only (Traveler location tracking)

B. IT and III only (Secure record retention; Traveler location tracking)
C. I and II only (Accurate recordkeeping; Secure record retention)
D. I only (Accurate recordkeeping)

Answer: C

Explanation:

Compliance in T&E processes requires robust systemns to ensure financial accuracy and regulatory adherence.

Accurate recordkeeping(Option I) is essential to document expenses, support financial reporting, and meet IRS and SOX
requirements. Secure record retention(Option II) ensures that records are stored safely to protect sensitive data and comply with
retention policies (e.g., IRS rules requiring records for at least three years). Traveler location tracking(Option I1I) is not a standard
compliance requirement for T&E, as it relates more to employee safety or logistics, not financial or regulatory compliance.

The web source from Tipalti states: "T&E compliance requires accurate recordkeeping to support expense reporting and audits, as
well as secure record retention to protect data and meet regulatory retention periods." This supports Options I and II. Traveler
location tracking is not mentioned as a compliance requirement in T&E processes, per the SAP Concur source: "Conpliance in
T&E focuses on documentation, approvals, and data security, not employee tracking," The IOFM APS Certification Program
covers "Travel and Entertainment (T&E)," emphasizing compliance with financial and tax regulations. The curriculum's focus on
"peer-tested best practices" aligns with accurate recordkeeping and secure retention as key compliance processes.

References:

IOFM Accounts Payable Specialist (APS) Certification Program, covering Travel and Entertainment (T&E) Tipalti: "T&E
compliance requires accurate recordkeeping to support expense reporting and audits, as well as secure record retention” SAP
Concur: "Compliance in T&E focuses on documentation, approvals, and data security”

NEW QUESTION # 52
Ways to reduce the cost of processing an invoice include:

e A III only (Reducing the amount of manual data entry)

e B. [, II, and III (Eliminating the approval process, Reducing the amount of paper handling, Reducing the amount of manual
data entry)

e (. II'and IIT only (Reducing the amount of paper handling, Reducing the amount of manual data entry)

e D. I and IT only (Eliminating the approval process, Reducing the amount of paper handling)

Answer: C

Explanation:

Reducing the cost of invoice processing nvolves streamlining workflows and minimizing labor-intensive tasks. Reducing paper
handling (e.g., through e-invoicing or digital workflows) and manual data entry (e.g,, through optical character recognition or
automation) are proven methods to lower costs. Eliminating the approval process entirely (Option I) is not a recommended practice,
as it increases the risk of errors and fraud, undermining internal controls.

The web source from NetSuite states: "Automation and digitization can significantly reduce invoice processing costs by minimizing
manual data entry and paper-based processes... Technologies like OCR and e- mvoicing reduce the need for physical handling and
manual input." The Esker source adds: "Reducing paper handling and manual data entry are key to lowering AP processing costs, as
they elimmate time-consuming tasks." These sources confirm that Options II and I1I are effective cost-reduction strategies, while
Option I is not supported, as approvals are a critical control.

The IOFM APS Certification Program covers "Invoices" and "Technology and Automation," emphasizing efficient invoice
processing. The curriculum's focus on "peer-tested best practices" includes adopting automation to reduce manual tasks, aligning
with Options II and II1.

References:
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IOFM Accounts Payable Specialist (APS) Certification Program, covering Invoices and Technology and Autormation NetSuite:
"Automation and digitization can significantly reduce invoice processing costs by minimizing manual data entry and paper-based
processes" Esker: "Reducing paper handling and manual data entry are key to lowering AP processing costs"

NEW QUESTION # 53
Which of the following federal laws was passed in the U.S. after September 11, 2001, to expedite check clearing by allowing check
truncation at any point in the check clearing process?

A. The Patriot Act

B. GrammyLeach-Bliley
C. Check 21

D. Sarbanes-Oxley

Answer: C

Explanation:

The Check Clearing for the 21st Century Act (Check 21), passed in 2003, enables banks to process checks electronically by
allowing check truncation, where a physical check can be converted into a digital image (substitute check) at any point in the clearing
process. This expedites check clearing and reduces costs associated with physical check handling. The law was enacted after
September 11, 2001, partly in response to disruptions in check processing caused by grounded air transport post-9/11.

The web source from Tipalti states: "Check 21, passed in 2003, allows check truncation by converting checks into electronic
images, speeding up the clearing process." The other options areincorrect:

* The Patriot Act (B)focuses on anti-terrorism and money laundering,

* Grammr Leach-Bliley (C)addresses financial privacy and was passed in 1999.

* Sarbanes-Oxley (D)deals with corporate governance and financial reporting, passed in 2002.

The IOFM APS Certification Program covers '"Tax and Regulatory Compliance," including regulations affecting payment processes.
The curriculum's emphasis on "peer-tested best practices" includes understanding laws like Check 21 that impact check processing,
References:

IOFM Accounts Payable Specialist (APS) Certification Program, covering Tax and Regulatory Compliance Tipalti: "Check 21,
passed in 2003, allows check truncation by converting checks into electronic images"

NEW QUESTION # 54
Assigning a user name and password is one method of:

A. Data authentication
B. Optical character recognition
C. Security lockdown
D. Robotic process automation

Answer: A

Explanation:

Assigning a user name and password is a method ofdata authentication, which verifies the identity of users accessing systens or data
to ensure only authorized individuals can perform actions. This is a findamental security control in accounts payable to protect
sensitive financial information. Optical character recognition (Option A) is used for extracting data from documents, robotic process
automation (Option B) automates repetitive tasks, and security lockdown (Option D) refers to broader measures like restricting
system access during a breach, not specifically user authentication.

The web source from Esker states: "Data authentication, such as assigning user names and passwords, ensures that only authorized
personnel can access sensitive AP systems and data." This directly supports Option C.

The IOFM APS Certification Program covers "Internal Controls," including security measures like authentication to protect AP
processes. The curriculum's focus on "peer-tested best practices" aligns with using user names and passwords as a standard
authentication method.

References:

IOFM Accounts Payable Specialist (APS) Certification Program, covering Internal Controls Esker: "Data authentication, such as
assigning user names and passwords, ensures that only authorized personnel can access sensitive AP systens"

NEW QUESTION # 55



Payments by U.S. companies to U.S. unincorporated service providers must be reported to the IRS if they equal or exceed which of
the following dollar amounts?

A. $600
B. $1,000
C. $300
D. $500

Answer: A

Explanation:

TheTax and Regulatory Compliancetopic in the APS Certification Program covers IRS Form 1099 reporting requirements for
payments to U.S. unincorporated service providers (e.g., independent contractors, freelancers). Payments for services totaling$600
or morein a calendar year must be reported on Form 1099- NEC (Nonenmployee Compensation), ensuring the IRS can track
incomme for tax purposes.

* Option A ($600): Correct. The IRS requires Form 1099-NEC for payments of $600 or more to unincorporated U.S. service
providers, such as individuals or partnerships, for services rendered.

* Option B ($1,000): Incorrect. The $600 threshold applies, not $1,000.

* Option C ($500): Incorrect. The threshold is $600, not $500.

* Option D ($300): Incorrect. The threshold is $600, not $300.

Reference to IOFM APS Documents: The APS e-textbook underTax and Regulatory Compliancestates,

"Payments of $600 or more to U.S. unincorporated service providers must be reported on Form 1099-NEC, per IRS regulations."
TheMaster Guide to Form 1099 Compliancespecifies, "The $600 threshold applies to nonemployee compensation paid to
individuals, sole proprietors, or partnerships, requiring a 1099-NEC filing." The training video reinforces this, noting, "AP ensures
1099-NEC forns are issued for payments of

$600 or more to track contractor income."

NEW QUESTION # 56

To make your success a certainty, DumpsKing offers free updates on our IOFM APS real dumps for up to three months. It means
all users get the latest and updated IOFM APS practice material to clear the Accredited Payables Specialist (APS) Certification
Exam APS certification test on the first try. We are a genuine brand working to smoothen up your APS exam preparation.
DumpsKing allows all visitors to try a free demo of APS pdf questions and practice tests to assess the quality of our APS Study
Material. Your money is 100% secure as we will ensure that you crack the IOFM APS test on the first attempt. You will also enjoy
24/7 efficient support from our customer support team before and after the purchase of IOFM APS exam dumps. If you face any
issues while using our APS PDF dumps or APS practice exam software (desktop and web-based), contact DumpsKing customer
service for guidance.

Latest APS Exam Objectives: https//www.dumpsking,conY APS-testking-dumps. html

Prepare for IOFM APS exam with recently updated material, Getting a meaningful Accounts Payable Certification APS certificate
by passing related IOFM APS examiis also becoming more and more popular, Secondly, we have good reputation in this field that
many people know our passing rate of APS actual test latest version is higher than others; our accuracy of actual test dumps is better
than others, IOFM APS Exam Dumps.zp Firstly, we are a legal professional enterprise.

Stewart is a Senior Engineer at Cisco Systems, The app will try its best to figure these out, but it's always good to be able to
override them, Prepare for IOFM APS Exam with recently updated material.

APS Best Practice Exam & APS Reliable Soft Simulations & APS New Study
Questions Pdf

Getting a meaningful Accounts Payable Certification APS certificate by passing related IOFM APS exam is also becoming more and
more popular, Secondly, we have good reputation in this field that many people know our passing rate of APS actual test latest
version is higher than others; our accuracy of actual test dumps is better than others.

Firstly, we are a legal professional enterprise, In order APS to meet the needs of all customers, our company employed a lot of
leading experts and professors in the field.

e Realistic IOFM APS Questions with Multiple Offers [] Copy URL [ www.prepawaypdf.com ] open and search for =


https://www.troytecdumps.com/APS-troytec-exam-dumps.html
https://www.dumpsking.com/APS-testking-dumps.html
https://www.prep4sures.top/APS-exam-dumps-torrent.html
https://www.prepawaypdf.com/IOFM/APS-practice-exam-dumps.html

APS [ to download for free [ JAPS Exam Dumps

o APS Intereactive Testing Engine [ Latest APS Test Objectives [ | APS Exam Dumps [] Easily obtain = APS [ for
free download through = www.pdfvce.com [1[1[] [JAPS Exam Dumps

¢ How Can www.dumpsmaterials.com IOFM APS Practice Test be Helpful in Exam Preparation? [ Go to website »
www.dumpsmaterials.com < open and search for = APS [ to download for free [ /APS Vce Format

¢ Realistic IOFM APS Questions with Multiple Offers [] Open website ¢/ www.pdfvce.com [¢/ [] and search for { APS }
for free download [Latest APS Test Objectives

¢ Quiz 2026 APS: Fantastic Accredited Payables Specialist (APS) Certification Exam Exam Dumps.zip [ Searchon [
www.practicevce.com ] for w APS [ to obtain exam materials for free download [JAPS Valid Braindumps Book

¢ Valid APS Exam Questions That Have Been Tried and True [] Go to website [ www.pdfvce.com] open and search for

C APS ) to download for free [ [Exam APS Dumps

o Pass Guaranteed 2026 APS: Accurate Accredited Payables Specialist (APS) Certification Exam Exam Dumps.zip [}
Search for ( APS ) and download it for free immediately on = www.passdtest.com < [JAPS Exam Material

e APS Real Dump 1 APS Dumps Free Download [ Reliable APS Exam Dumps [ Immediately open [
www.pdfice.com [ and search for 8- APS [1-%:[] to obtain a free download [JDumps APS Torrent

® 100% Pass Quiz 2026 Valid APS: Accredited Payables Specialist (APS) Certification Exam Exam Dumps.zip [] Enter [
www.examcollectionpass.com | and search for [ APS ] to download for free [IAPS Valid Braindumps Book

¢ Famous APS Training Quiz Bring You the Topping Exam Questions - Pdfvce [1 = www.pdfvce.com « is best website to
obtain > APS < for free download [1Reliable APS Exam Dumps

¢ 100% Pass Quiz IOFM - APS —High Pass-Rate Exam Dumps.zip [ Immediately open " www.prepawaypdf.com [
and search for = APS [ to obtain a fiee download [1APS Valid Dump

o www.stes.tyc.edu.tw, bbs.t-firefly.com, myportalutt.edu.tt, myportal.utt.edu.tt, myportal.utt.edu.tt, myportal.utt.edu.tt,
myportal.utt.edu.tt, myportal.utt.edu.tt, myportal.utt.edu.tt, myportalutt.edu.tt, myportal.utt.edu.tt, myportal.utt.edu.tt,
myportal.utt.edu.tt, myportalutt.edu.tt, myportal.utt.edu.tt, myportal.utt.edu.tt, myportal utt.edu.tt, myportal.utt.edu.tt,
myportal.utt.edu.tt, myportalutt.edu.tt, myportal.utt.edu.tt, myportal utt.edu.tt, www.stes.tyc.edu.tw, www.stes.tyc.edu.tw,
www.stes. tyc.edu.tw, www.stes.tyc.edu.tw, myportal.utt.edu.tt, myportal.utt.edu.tt, myportal.utt.edu.tt, myportal.utt.edu.tt,
myportal.utt.edu.tt, myportal.utt.edu.tt, myportal.utt.edu.tt, myportalutt.edu.tt, myportal.utt.edu.tt, myportal.utt.edu.tt,
www.stes.tyc.edu.tw, Disposable vapes

P.S. Free & New APS dumps are available on Google Drive shared by DumpsKing: https/drive.google.com/open?
id=1il FOtgP7xhKyatB-2CK MwBhXiglEqaeJ


https://www.pdc.edu/?URL=https%253a%252f%252fwww.dumpsking.com%252fAPS-testking-dumps.html
https://www.dumpsmaterials.com/APS-real-torrent.html
https://www.northwestu.edu/?URL=https%253a%252f%252fwww.dumpsking.com%252fAPS-testking-dumps.html
https://www.practicevce.com/IOFM/APS-practice-exam-dumps.html
https://bbs.pku.edu.cn/v2/jump-to.php?url=https%253a%252f%252fwww.dumpsking.com%252fAPS-testking-dumps.html
https://www.pass4test.com/APS-exam-questions.html
http://galaxylovenote.com/?s=APS%20Real%20Dump%20%25f0%259f%258f%25aa%20APS%20Dumps%20Free%20Download%20%25f0%259f%2591%258c%20Reliable%20APS%20Exam%20Dumps%20%25f0%259f%2593%2582%20Immediately%20open%20%25e2%25ae%2586%20www.pdfvce.com%20%25e2%25ae%2584%20and%20search%20for%20%25e2%2598%2580%20APS%20%25ef%25b8%258f%25e2%2598%2580%25ef%25b8%258f%20to%20obtain%20a%20free%20download%20%25f0%259f%25a7%2596Dumps%20APS%20Torrent
https://www.examcollectionpass.com/IOFM/APS-exam-braindumps.html
https://williamholdenrealty.com/?s=Famous%20APS%20Training%20Quiz%20Bring%20You%20the%20Topping%20Exam%20Questions%20%20%20%20%20%20%20-%20Pdfvce%20%25f0%259f%258e%2583%20%25e2%2587%259b%20www.pdfvce.com%20%25e2%2587%259a%20is%20best%20website%20to%20obtain%20%25e2%2596%25b7%20APS%20%25e2%2597%2581%20for%20free%20download%20%25f0%259f%2591%25b4Reliable%20APS%20Exam%20Dumps
https://www.prepawaypdf.com/IOFM/APS-practice-exam-dumps.html
http://www.stes.tyc.edu.tw/xoops/modules/profile/userinfo.php?uid=3871802
https://bbs.t-firefly.com/home.php?mod=space&uid=687520
https://myportal.utt.edu.tt/ICS/icsfs/1269101a-fecf-439b-b649-a3f2c0a90fb6.pdf?target=036936eb-1606-49c8-8d29-c6bee99c3296
https://myportal.utt.edu.tt/ICS/icsfs/14f3279e-8abb-4e88-8671-49fa2e5711f0.pdf?target=60887887-b495-4a58-99fb-a0090656107a
https://myportal.utt.edu.tt/ICS/icsfs/250a41bd-0041-4315-9e16-a9766d3770eb.pdf?target=3f9230d1-a126-42ca-bf19-dac0621d1d9f
https://myportal.utt.edu.tt/ICS/icsfs/65e076e6-3333-4fbe-98b1-8ab6ffe82cbf.pdf?target=4b61822c-e3c6-4dee-bb5c-7d803c281e49
https://myportal.utt.edu.tt/ICS/icsfs/78b22241-0f01-425c-9cd9-2586d635b0fc.pdf?target=e6309ccd-6a60-4d21-b1cf-26794c02003f
https://myportal.utt.edu.tt/ICS/icsfs/82dad531-521b-4440-8e2b-6ed00f63500f.pdf?target=d2db8bbb-2e77-496d-a461-c15c4457727f
https://myportal.utt.edu.tt/ICS/icsfs/830f0dff-a5b6-4b16-b6bd-b0f2c1237633.pdf?target=f946c17f-165a-428b-a2b8-5c625b9142c5
https://myportal.utt.edu.tt/ICS/icsfs/bd850625-2f91-4638-a7c6-b70ed34f7a58.pdf?target=2e9cad0f-d7ca-4477-8fd6-e4c71a00b6ab
https://myportal.utt.edu.tt/ICS/icsfs/c377d1ba-b519-444b-b7c6-1485d789324c.pdf?target=dd297afb-162c-493c-bafe-32cc2101df06
https://myportal.utt.edu.tt/ICS/icsfs/ee42ba4d-f11b-48fe-8315-7a4404a287cf.pdf?target=2bac598f-d38c-44a8-91af-cd14de2dfc28
https://myportal.utt.edu.tt/ICS/icsfs/105e05bf-48ac-469f-9266-8aad8b6bac00.pdf?target=afe241ed-fca3-4e77-b7a8-3bb7b824e8c1
https://myportal.utt.edu.tt/ICS/icsfs/167474b0-475a-40bd-8b5d-2f718e75fb14.pdf?target=4e13bc36-b400-4e3b-8cd1-d0902a8e5e4b
https://myportal.utt.edu.tt/ICS/icsfs/3a023d77-5147-4b0c-912f-5d9d5d9d001f.pdf?target=e04ae012-5934-4c6a-817c-f817aff24149
https://myportal.utt.edu.tt/ICS/icsfs/536e21d8-f5c7-404b-89f2-573eaa70567f.pdf?target=efac3512-c6ac-462b-bda9-7f1e01b1abc5
https://myportal.utt.edu.tt/ICS/icsfs/6626de5d-318b-4c5d-b34c-eb5ed81cda81.pdf?target=074bdf84-b983-4b3b-a7f3-8faf6010ba46
https://myportal.utt.edu.tt/ICS/icsfs/8e6c89fa-473e-4ddc-a8b9-635568325bab.pdf?target=8b765741-e1ed-4aa9-b4f8-2f84fb2f674b
https://myportal.utt.edu.tt/ICS/icsfs/acbdbb57-da1a-4f42-8e3a-5ae5a08dd4c1.pdf?target=a5eae70e-75af-4dff-9b19-c8903c8f2bb3
https://myportal.utt.edu.tt/ICS/icsfs/b779f89f-a233-4530-b89c-a78f97934a5a.pdf?target=09903e05-3ca3-4d05-96dd-a35ca00074ce
https://myportal.utt.edu.tt/ICS/icsfs/be0de844-4bf6-4d7f-ade7-0c04e934e735.pdf?target=e901e868-1cee-46d0-b370-4335d9beaefd
https://myportal.utt.edu.tt/ICS/icsfs/df569c38-4ab8-4719-a267-1b8756988b39.pdf?target=a8271e60-8188-4166-aa78-89a3e043735d
http://www.stes.tyc.edu.tw/xoops/modules/profile/userinfo.php?uid=3873176
http://www.stes.tyc.edu.tw/xoops/modules/profile/userinfo.php?uid=3815381
http://www.stes.tyc.edu.tw/xoops/modules/profile/userinfo.php?uid=3871722
http://www.stes.tyc.edu.tw/xoops/modules/profile/userinfo.php?uid=3872296
https://myportal.utt.edu.tt/ICS/icsfs/42375518-0164-441a-bed5-418f9fee635b.pdf?target=de968330-4066-40d1-be20-11e446a2ec2b
https://myportal.utt.edu.tt/ICS/icsfs/6d9f333e-bc30-4901-8201-cab11ebac553.pdf?target=146205a0-77e1-4102-b3b7-57c12bd5f50f
https://myportal.utt.edu.tt/ICS/icsfs/7803369c-67d7-43b6-858a-ee530c2ecf4b.pdf?target=5098e692-11a1-4558-a56c-7b6f06933d2e
https://myportal.utt.edu.tt/ICS/icsfs/88976db2-45a8-4659-a267-cf67776f09cb.pdf?target=948014fd-28bf-4769-b88c-95ca977361e2
https://myportal.utt.edu.tt/ICS/icsfs/9056417e-d509-41de-8afc-e29d7ca46029.pdf?target=dbc8a5ad-e99f-421b-9be2-6cf740623589
https://myportal.utt.edu.tt/ICS/icsfs/9e87a279-47c6-4f52-adcb-fc76fe26aa84.pdf?target=098d4cfd-bb5e-4a58-9118-a445126671fb
https://myportal.utt.edu.tt/ICS/icsfs/ac4b3b43-bce3-4911-8a83-71b0450ea975.pdf?target=97c05df8-d87d-473c-8357-c9b8769fe24a
https://myportal.utt.edu.tt/ICS/icsfs/b8bc7446-d13e-41e0-8cff-56c979ef9418.pdf?target=d70fb748-16a1-4c67-8dfa-4307e892673c
https://myportal.utt.edu.tt/ICS/icsfs/f206931c-d4e4-478f-9f01-cd635f72cbab.pdf?target=6aef5704-0733-497f-bccb-42ec52303f3c
https://myportal.utt.edu.tt/ICS/icsfs/f57bb9e6-7377-4720-89b5-ffa2a47bc626.pdf?target=42f4f303-e9c6-4f36-95f6-5c2a0899fc98
http://www.stes.tyc.edu.tw/xoops/modules/profile/userinfo.php?uid=3872653
https://frvape.com
https://drive.google.com/open?id=1i1F0tgP7xhKyatB-2CKMwBhXiglEqaeJ

