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Ubrigens, Sie konnen die vollstéindige Version der DeutschPriifing MLO Priifungsfragen aus dem Cloud-Speicher herunterladen:
https7//drive.google.com/open?id=1 ASNIYp02seWg- c¢Z30jV8jxyUpOr_48U

Alle IT-Fachleute sind mit der NMLS MLO Zertifizierungspriifung vertraut und trdumen davon, ein MLO Zertifikat zu bekommen.
Die NMLS MLO Zertifizierungspriifung ist die hochste Zertifizierung, Sie werden einen guten Beruf haben. Haben Sie es? Diese
Priifung ist schwer zu bestehen. Das macht doch nichts. Mit den Schulungsunterlagen zir NMLS MLO Zertifizierungspriifing von
DeutschPriifung konnen Sie ganz einfach die Priifng bestehen. Sie werden den Erfolg sicher erlangen.

Wenn Sie einige unserer Priifingsfrage und Antworten fir NMLS MLO Zertifizierungspriifing versucht haben, dann kénnen Sie eine
Wahl dartiber treffen, DeutschPrifing zu kaufen oder nicht. Wir werden Ihnen mit 100% Bequemlichkeit und Garantie bieten.
Denken Sie bitte daran, dass nur DeutschPriifung Then zum Bestehen der NMLS MLO Zertifizierungspriifing verhelfen kann.

>> MLO Fragen Und Antworten <<

100% Garantie MLO Priifungserfolg

Nach den Forschungen in den letzten Jahren sind die Fragen und Antworten zur NMLS MLO Zertifizierungspriifung von
DeutschPriifung den realen Priifung sehr dhnlich. DeutschPriifing verspricht, dass Sie zum ersten Mal die NMLS MLO (Mortgage
Loan Origmnation (SAFE MLO) Exam) Zertifizierungsprifing 100% bestehen konnen.

NMLS Mortgage Loan Origination (SAFE MLO) Exam MLO
Priifungsfragen mit Losungen (Q138-Q143):

138. Frage
In which of the following scenarios is a mortgage loan origmator (MLO) violating the consumer privacy provisions within the
Gramm-Leach-Bliley Act?

e A The MLO provides a consurmer's application to a third-party processor in order to continue the loan process.

e B. The MLO stores electronic information regarding the consumer on an encrypted laptop which is occasionally removed
from the office.

e C. The MLO receives two copies of a consumer's pay stub via fax, and the MLO destroys one of the copies in a paper
shredder.

e D. The MLO discusses a consumer's credit history with a co-worker at a local cafe.

Antwort: D
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Begrindung;

The Gramm-Leach-Bliley Act (GLBA) prohibits the disclosure of nonpublic personal information about consurrers to third parties,
except as permitted by law (e.g., for processing the loan). Discussing a consumer's credit history in a public place where privacy
cannot be ensured is a violation of GLBA privacy rules.

"Financial institutions must protect the confidentiality of consumer records and information. Discussing customer information in public
or unsecured locations can violate privacy regulations."

- GLBA Privacy Rule; FTC Compliance Guidelines

Other choices reflect permissible or prudent actions, such as sharing information with authorized third parties or using secure data
storage.

References:

FTC, Gramm+Leach-Bliley Act Privacy Rule

SAFE MLO National Test Study Guide

139. Frage
‘When a mortgage loan originator notices multiple Social Security number discrepancies within the same loan file, it is considered a
red flag of.

A. a forgetful borrower.
B. farr lending,

C. mortgage fraud.

D. pricing discrepancies.

Antwort: C

Begrindung;

‘When muiltiple discrepancies in a borrower's Social Security number (SSN) are found within the same loan file, it raises concerns of
mortgage fraud. The Social Security number is a critical identifier used to verify a borrower's identity, credit history, and
employment. Inconsistent or altered SSNs may suggest attempts to hide the true identity of the borrower, which can be an indicator
of fraudulent activity.

* Mortgage fraud involves deliberate misrepresentation of information on loan applications, documents, or other parts of the
mortgage process. SSN discrepancies can point to identity theft or attempts to use multiple identities to obtain a loan fraudulently.

* This is a serious concern under the Fair Credit Reporting Act (FCRA) and can lead to legal action if discovered during
underwriting or later in the loan process.

Mortgage loan originators (MLOs) must report such discrepancies as they may violate federal laws like RESPA and TILA and lead
to further mvestigation.

References:

* Federal Trade Commission (FTC) guidelines on identity theft

* Mortgage Acts and Practices (MAP) Rule

140. Frage
Which of'the following federal laws requires disclosures intended to prevent lenders or mortgage loan originators (MLOs) from
increasing fees during the origination process?

A. Home Mortgage Disclosure Act (HMDA)

B. Truth in Lending Act (TILA)

C. Real Estate Settlement Procedures Act (RESPAL)
D. Equal Credit Opportunity Act (ECOA)

Antwort: C

Begrindung;

The Real Estate Settlement Procedures Act (RESPA) requires disclosures intended to prevent lenders and mortgage loan originators
(MLOs) from increasing fees during the loan origination process. RESPA mandates the disclosure of estimated fees through the
Loan Estimate (LE) and ensures that fees do not change substantially from the Loan Estimate to the final Closing Disclosure (CD)
unless specific conditions justify the changes. This protects borrowers from "fee increases" during the settlement process.

* While TILA (A) deals with disclosure of loan terns and APR, RESPA (D) focuses specifically on fees and closing costs during
origination.

References:

* RESPA (Real Estate Settlement Procedures Act), 12 USC §2601



* CFPB RESPA Guidelines on fee tolerances

141. Frage
Private mortgage insurance (PMI) is required to be automatically removed by a lender/servicer when which of the following events
occur?

A. Ifthe borrower produces an appraisal that shows that the borrower currently has more than 20% equity
B. When the principal balance of the loan reaches 78% of the original value when scheduled

C. When the borrower provides a cancellation request

D. When the borrower has been current for at least five years and has a loan to value of 80% or less

Antwort: B

Begriindung;

Under the Homeowners Protection Act (HPA) of 1998, PMI must be automatically terminated by the lender when the principal
balance reaches 78% of the original value of the property (based on the original amortization schedule), provided the borrower is
current on payments.

"PMI must be automatically terminated by the lender when the principal balance of the mortgage is first scheduled to reach 78
percent of the original value of the property, if the borrower is current on payments."

- 12 USC § 4901-4910, Homeowners Protection Act (HPA)

References:

CFPB, Private Mortgage Insurance Cancellation

Homeowners Protection Act of 1998

142. Frage
A creditor receives an application with all the required pieces of information but wants to have additional information to determine a
borrower's qualifications for a loan. Which of the following actions is most compliant with industry regulations?

¢ A Provide timely initial disclosures to the consumer even though the requested information when received may reflect that the
mitially disclosed figures are outdated

¢ B. Provide a fees worksheet, a Falr Lending Disclosure and an Equal Credit Opportunity Act (ECOA) formto the consumrer,
waiting until the additional necessary information is obtained to Issue the balance of required disclosures

e C. Carefully document attempts to obtain the necessary additional information from the consumer to show why the decision to
hold further processing was made

e D. Consider the application incomplete and put mitial processing on hold until the additional information is received

Antwort: A

Begrindung;

In this situation, the most compliant action is to provide timely initial disclosures to the borrower within the required timeframe, even
if the figures may be adjusted later when additional information is obtained. This is in accordance with TILA-RESPA Integrated
Disclosure (TRID) rules, which mandate that the Loan Estimate (LE) must be provided within three business days after receiving an
application, even if all details are not yet finalized.

* Holding off on processing (Option A) or waiting until additional information is obtained (Option D) is non-compliant, as this could
violate the timely disclosure requirements.

* While documenting attempts to gather information (Option B) is good practice, it does not fulfill the regulatory obligation to
provide disclosures promptly.

By issuing initial disclosures, even if the numbers are subject to change, the creditor remains compliant with the Consumer Financial
Protection Bureau (CFPB) guidelines. Corrections can be made in subsequent disclosures.

References:

* TILA-RESPA Integrated Disclosure Rule (TRID)

* CFPB Regulation Z requireiments for disclosures

143. Frage
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