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HE #521
‘What reputational risk consequence could a financial entity face for violating AML laws?

A. Seizure of assets

B. Increased audit costs to monitor behavior
C. Loss of high-profile customers

D. Monetary penalties


https://drive.google.com/open?id=1b82dJf12ccSpMksT8vpMkx0MnsqQ0xNY
https://kr.fast2test.com/CAMS-premium-file.html
https://www.passtip.net/CAMS-pass-exam.html
https://www.koreadumps.com/CAMS_exam-braindumps.html

HE: D

AE #522

A director of a financial institution was convicted of laundering money as part of a Ponzi scheme and termmnated. As a result of an
internal investigation evidence proved that an employee assisted in the illegal activity.

‘Which action should the institution take?

A. Discipline the employee and inform local authorities

B. Require all employees to complete additional anti-money laundering training
C. Discipline the employee with no further action

D. Since the employee was not charged, no further action is required

HE: A

Y.

Ifan employee of a financial institution is found to have assisted in money laundering or any other criminal activity, the institution
should take appropriate disciplinary action and report the employee to the relevant authorities. This is not only a legal obligation, but
also a sound compliance practice to protect the institution's reputation and integrity. Disciplining the employee without informing the
authorities would be nsufficient and potentially expose the institution to further legal risks. Ignoring the employee's involverment or
requiring additional training for all employees would be ineffective and inappropriate responses.

Reference:

ACAMS CAMS Certification Package - 6th Edition, Chapter 5: Compliance Standards for Anti-Money Laundering (AML) and
Combating the Financing of Terrorism (CFT), pp. 121-1221 ACAMS CAMS Certification Package - 6th Edition, Chapter 6:
AML Conpliance Program, pp. 143-1441 ACAMS CAMS Certification Video Training Course, Module 5: Compliance
Standards for Anti-Money Laundering (AML) and Combating the Financing of Terrorism (CFT), Lesson 5.2: International
Standards and Best Practices2 ACAMS CAMS Certification Video Training Course, Module 6: AML Compliance Program,
Lesson 6.4: Internal Controls2

AR #523
To ensure that an institution's anti-money laundering program is current, which step should be taken?

A. The program should be sent to the institution's government regulator on a periodic basis

B. The program should be reviews by a federal law enforcement officer for gaps in controls

C. The program should be reassessed at least annually

D. The program should be evaluated and updated at least every six months be the Board of Directors

HE. C
A2 #524

Combating the Financing of Terrorism (CFT)]
Which situations would require a financial institution (FT) to update its ML/TF risk assessment? (Choose two.)

A. When the AML conpliance team hires new employees

B. When new products, services or customer types are introduced
C. When opening a sales point in a new location in the same city
D. When new board members are elected

E. When the institution faces a merger or acquisition

Y. BE

Y.

According to the ACAMS CAMS Certification Study Guide (6th edition), a financial nstitution (FI) should update its ML/TF risk
assessment when there are changes in its business activities, customer base, or operating environment that may affect its exposure to
ML/TF risks1 Some examples of such changes are:

* When new products, services or customer types are introduced: New products, services or custorrer types may introduce new or
increased ML/TF risks that the FI may not have previously considered or addressed. For example, offering online banking, prepaid
cards, or cross-border remittances may create new opportunities for money launderers or terrorist financiers to exploit the FI's
systers and processes. Therefore, the FI should assess the ML/TF risks associated with the new products, services or customer



types and implement appropriate controls to mitigate theml12

* When the mstitution faces a merger or acquisition: A merger or acquisition may result in the FI inheriting the ML/TF risks of the
other entity, as well as the potential liabilities and reputational damage that may arise from any ML/TF issues or violations. Therefore,
the FI should conduct a due diligence on the other entity's ML/TF risk assessment, policies, procedures, and controls, and identify
any gaps or weaknesses that need to be addressed. The FI should also integrate and harmonize the ML

/TF risk assessment and compliance programs of the merged or acquired entity with its own13: 1: ACAMS CAMS Certification
Study Guide (6th edition), page 32. 2: Money laundering/terrorism financing risk assessment | AUSTRAC4 3: MONEY
LAUNDERING & TERRORIST FINANCING (ML/TF) RISK ASSESSMENT METHODOLOGYS, page 4.

Reference: httpsy//www.fatf-gafi.org/media/fatf'content/images/National ML TF Risk Assessment.pdf

BB #525
An AML training program should include which requirement?

A. New operational staff should receive training shortly after hire on currency transaction reporting exemptions.
B. New tellers should receive training after their first year on the identification of suspicious or unusual activity.
C. New lending staff should receive annual training on the preparation of currency transaction reporting,

D. New staff should receive training during employee orientation or shortly thereafter on bank procedures.

He:. D

Y.

According to the Anti-Money Laundering Specialist (the 6th edition) study guide, an AML training program should include the
requirenent that new staff receive training during employee orientation or shortly thereafter on bank procedures. This is because new
staffneed to be aware of the bank's policies and procedures for complying with the money laundering regulations, such as customer
due diligence, transaction monitoring, record-keeping, and reporting of suspicious activities. Training new staff as soon as possible
also helps to reduce the risk of human errors or oversights that could facilitate money laundering or terrorist financing,

ACAMS, CAMS Certification Package - 6th Edition, Chapter 5, page 143

ACAMS, CAMS Certification Package - 6th Edition, Chapter 5, page 144

Technical factsheet Anti-money laundering (AML) training; frequently asked questions, page 1

EHE #526
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