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What's more, part of that Prep4cram LLQP dumps now are free: https://drive.google.com/open?
id=1J66rnykq2FJArSHFQfH3FUn4nD_p-6ek

Perhaps you still cannot believe in our IFSE Institute LLQP study materials. You can browser our websites to see other customers
real comments. Almost all customers highly praise our IFSE Institute LLQP Exam simulation. In short, the guidance of our LLQP
practice questions will amaze you. Put down all your worries and come to purchase our LLQP learning quiz!

IFSE Institute LLQP Exam Syllabus Topics:

Topic Details

Topic 1
Segregated Funds and Annuities: Targeted at investment advisors and financial planners, this section
evaluates their understanding of saving and investment strategies, which are essential for retirement and
financial planning.

Topic 2

Life Insurance: This section assesses the expertise of insurance professionals, including financial advisors
and life insurance agents, in understanding the financial impact of death. It explains how life insurance helps
address those financial needs and introduces various life insurance products, along with their features and
benefits.

Topic 3
Accident and Sickness Insurance: Aimed at insurance professionals offering individual and group health
insurance, this section emphasizes the importance of financial protection in the case of serious illness or
injury.
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Topic 4
Ethics and Professional Practice: This part of the exam focuses on the legal and ethical responsibilities of
life insurance professionals. It outlines the legal framework for life insurance in common law provinces and
territories and stresses the importance of maintaining professionalism.

>> LLQP Reliable Test Topics <<

IFSE Institute LLQP Questions - Try Our Real LLQP Dumps [2026]
The software version is one of the three versions of our LLQP actual exam, which is designed by the experts from our company.
The functions of the software version are very special. For example, the software version can simulate the real exam environment. If
you buy our LLQP study questions, you can enjoy the similar real exam environment. In addition, the software version of our study
materials is not limited to the number of the computer. So do not hesitate and buy our LLQP Preparation exam, you will benefit a lot
from it and pass the LLQP exam for sure.

IFSE Institute Life License Qualification Program (LLQP) Sample Questions
(Q256-Q261):
NEW QUESTION # 256 
Vintage Style Inc. is a clothing company with 20 employees participating in its group retirement and group insurance plan. Premiums
for the group insurance plan are calculated on previous claims. If the benefits paid are lower than anticipated, the premiums may
decrease at renewal. However, if the benefits paid are higher than anticipated, the premiums payable may be subject to an increase.
Which of the following funding formulas does Vintage use in its group insurance plan?

A. Refund accounting.
B. Non-refund accounting.
C. Claims experience.
D. Administrative services only.

Answer: A

Explanation:
The description of Vintage Style Inc.'s group insurance plan indicates that therefund accountingmethod is used. In refund accounting,
premiums are adjusted based on the actual claims experience. If claims are lower than expected, the insurer may issue a refund or
reduce future premiums. Conversely, if claims exceed expectations, premiums may increase at renewal. This funding formula is
commonly used in group plans to align premium costs with the actual risk and claims experience of the group, which is consistent
with the plan characteristics mentioned in the LLQP material.

NEW QUESTION # 257 
Josh is a successful insurance agent with Smart Insurance Inc. who mentors new agents and gives them tips on how to increase their
client base. He tells Clarence, a new agent, that he should send an email to close friends and family members to explain the services
that he now offers. Clarence is worried about sending unsolicited promotional emails because Firash, the compliance manager, had
told him that the practice is not allowed. What legislation was Firash correctly referencing?

A. The Criminal Code.
B. The Privacy Act.
C. The Personal Information Protection and Electronic Documents Act (PIPEDA).
D. Canada's Anti-Spam Legislation (CASL).

Answer: D

Explanation:
Canada's Anti-Spam Legislation (CASL) regulates the sending of commercial electronic messages (CEMs) without the recipient's
consent. CASL requires explicit consent before sending unsolicited promotional emails, even to friends and family, if the messages
are for commercial purposes. Clarence's concern about compliance with CASL is valid, as sending unsolicited emails could result in
penalties for violating this legislation.
PIPEDA and the Privacy Act relate to privacy and personal information protection but do not specifically address unsolicited
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electronic communications.

NEW QUESTION # 258 
Mauro works full-time for a small company that offers no benefits. He earns $40,000 a year. He has an individual disability
insurance policy that would provide him with $2,000 a month, for a maximum of two years, after a waiting period of four months.
This policy includes a partial and residual disability rider. Injured in an accident, Mauro is completely unable to work for nine
months. After that, Mauro's doctor advises him to start working two days a week for the next three months, after which Mauro
should be able to resume working full-time. What monthly benefit will Mauro receive during the period he works part-time?

A. $800
B. $1,600
C. $1,000
D. $1,200

Answer: B

Explanation:
Comprehensive and Detailed Explanation:
A residual disability rider pays a proportionate benefit based on income loss. Mauro's full income is $40,000
/year ($3,333/month). Working 2/5 days (40%) earns $1,333/month ($3,333 × 0.40). Loss is $2,000/month ($3,333 - $1,333).
The rider typically pays 80% of the loss up to the policy max ($2,000): $2,000 × 0.80 =
$1,600 (Chapter 2:Insurance to Protect Income).
Option A: Correct; $1,600 fits residual calculation.
Option B-D: Incorrect; underestimates benefit.
Reference: LLQP Accident and Sickness Insurance Manual, Chapter 2:Insurance to Protect Income.

NEW QUESTION # 259 
Concilius has had a whole life (permanent) insurance policy for the past eight years. He decides he no longer wants this policy and
stops paying the premiums. The cash value keeps the policy in effect for 28 months, after which it lapses. However, 46 months later,
Concilius regrets his decision and applies to reinstate his policy. He is prepared to prove that he still meets the insurability conditions
and to pay the overdue premiums plus interest, the cash value used, and the interest. Under what conditions will Concilius' policy be
reinstated?

A. With a reduction in the insured amount
B. With an increase in the price of the premium
C. With the addition of a new premium based on his current age
D. With the same initial conditions

Answer: D

Explanation:
Comprehensive and Detailed In-Depth Explanation: Reinstatement of a lapsed whole life insurance policy is governed by the Civil
Code of Quebec (Article 2428) and insurer policies outlined in the LLQP. If a policy lapses due to non-payment but has a cash
value, it may remain in force temporarily via an automatic premium loan or reduced paid-up option. For reinstatement, the insured
typically must provide evidence of insurability and repay overdue premiums, interest, and any cash value used, as Concilius offers.
The LLQP specifies that reinstatement, if within the insurer's allowable period (often 2-5 years), restores the policy to its original
terms-same premium and coverage-unless otherwise stipulated. Option B, "with the same initial conditions," aligns with this standard
practice. Option A (new premium based on age) applies to new policies, not reinstatement. Option C (premium increase) or D
(reduced amount) might occur if insurability declines, but Concilius meets the conditions, so no adjustment is required. The Ethics
manual stresses transparency in explaining reinstatement terms.
References: Civil Code of Quebec, Article 2428; LLQP Module on Life Insurance Products; Ethics and Professional Practice (Civil
Law) Manual, Section on Policy Administration.

NEW QUESTION # 260 
Seven years ago, Amber invested $150,000 in a non-registered equity segregated fund. Her investment grew, and today, the market
value of her fund is $165,000. She places an order to redeem her fund and she wants to know how her investment will be taxed.



A. The investment will not be taxed.
B. The entire $165,000 will be taxed as income.
C. The $15,000 of capital gains will be 100% taxable.
D. The $15,000 of capital gains will receive preferential tax treatment.

Answer: D

Explanation:
In a non-registered equity segregated fund, capital gains are only 50% taxable under Canadian tax rules.
Amber's investment grew by $15,000, which represents a capital gain. As per LLQP guidelines, capital gains on non-registered
investments are subject to preferential tax treatment, meaning only half of the gain is added to taxable income. Therefore, only
$7,500 of the gain will be taxable. This treatment is consistent with capital gains taxation principles outlined in the LLQP material,
where only the taxable portion of the capital gain is reported, resulting in reduced tax liability compared to regular income.

NEW QUESTION # 261
......

It is known to us that our LLQP study materials have been keeping a high pass rate all the time. There is no doubt that it must be due
to the high quality of our study materials. It is a matter of common sense that pass rate is the most important standard to testify the
LLQP study materials. The high pass rate of our study materials means that our products are very effective and useful for all people
to pass their exam and get the related certification. So if you buy the LLQP Study Materials from our company, you will get the
certification in a shorter time.
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