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CISI UAE Financial Rules and Regulations Exam UAE-Financial-Rules-and-
Regulations Priifungsfragen mit Losungen (Q80-Q85):

80. Frage
An applicant for a financial activities licence must have procedures in place to recover electronic records from the archive within
what maximum period?

A. Four calendar days
B. Five business days
C. Three business days
D. Two calendar days

Antwort: C

Begriindung;

According to CISI UAE Financial Rules and Regulations, applicants for a financial activities licence must ensure that their record-
keeping systems allow for recovery of electronic records from archives within a maximum period of three business days. This
requirement ensures timely access to data necessary for audits, investigations, and regulatory reviews. The three-business-day
timeframe balances operational feasibility with regulatory needs for responsiveness and data integrity, supporting transparency and
compliance in the UAE financial sector.

Reference: CISI UAE Financial Rules and Regulations - Record-Keeping and Data Recovery Procedures, Section 3.5.10 (2023).

81. Frage
‘Which of the following financial activities comes under the fifth category licence?

A. Arrangement and advice
B. Credit rating agencies

C. Dealing in investments
D. Dealing in securities

Antwort: B

Begrindung;

The fifth category licence under UAE financial regulations pertains specifically to credit rating agencies.

These entities assess the creditworthiness of issuers of debt, including governments and corporations, and their ratings are critical for
investors and markets. The fifth category licence provides the legal framework for credit rating agencies to operate within the UAE's
financial sector, ensuring they meet the regulatory standards and criteria set by the Securities and Commodities Authority (SCA).
This helps ensure transparency, reliability, and trust in the credit ratings issued, which are vital for maintaining market stability and
mvestor confidence.

Reference: CISI UAE Financial Rules and Regulations - Financial Activities Licences, Section 4.2.1 (2023).

82. Frage
The approved job for conducting securities dealing is:

A. Trading Manager

B. Category Manager

C. Broker Representative
D. Operations Manager

Antwort: C

Begrindung;

In the CISI UAE Financial Rules and Regulations, the role formally authorized to conduct securities dealing is that of a Broker
Representative. This role is specifically licensed and trained to execute trades on behalf of clients and manage securities transactions
within regulatory frameworks. Other posttions like Trading Manager or Operations Manager have important but different operational
and supervisory finctions and do not directly engage in client securities dealing. The Broker Representative's licensing ensures
adherence to professional standards, client protection, and market integrity.

Reference: CISI UAE Financial Rules and Regulations - Licensing and Job Roles, Section 3.1.9 (2023).



83. Frage
Each licence applicant must submit a risk management guide that includes:

A. the mechanisirs required to enable the compliance officer to have access to sufficient resources

B. the procedures and mechanisis that ensure that the responsible officer shall have access to all records
C. the procedures and mechanisims required to enable the internal auditor to act independently

D. development and implementation of policies and procedures

Antwort: D

Begriindung;

In the UAE regulatory framework, every licence applicant is mandated to provide a comprehensive risk management guide. As per
CISI UAE Financial Rules and Regulations, this guide must explicitly address the development and implementation of policies and
procedures to identify, assess, monitor, and mitigate risks within the licensed entity. This requirement ensures that firms proactively
manage financial, operational, and compliance risks, safeguarding market integrity and client interests. While other governance and
compliance mechanisis such as compliance officer resources and internal auditor independence are important, the risk management
guide specifically focuses on how the firm establishes and enforces risk-related policies and procedures. This foundational element of
risk governance demonstrates the applicant's readiness and capability to operate safely within the UAE financial markets.

Reference: CISI UAE Financial Rules and Regulations - Regulatory Infrastructure, Risk Management Requirerments, Section 3.2.7
(2023).

84. Frage
Ifan existing company wants to offer shares after conversion into a public joint-stock company, it must have released audited
financial statements for what minimum number of fiscal years prior to the request to offer shares?

A. Four
B. Five
C. Two
D. Three

Antwort: D

Begrindung;

For a company wishing to offer shares after converting into a public joint-stock company, it must have released audited financial
statements for a minimum of three fiscal years prior to the request to offer shares.

This requirement ensures that the company has a solid track record of financial performance and transparency, which is essential for
potential investors to evaluate the company's viability and financial health. The three- year period provides enough historical data to
assess trends and make informed investment decisions, supporting market integrity and investor protection.

Reference: CISI UAE Financial Rules and Regulations - Requirements for Public Offerings, Section 4.2.3 (2023).
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