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All the IT professionals are familiar with the ACFE CFE-Fraud-Prevention-and-Deterrence exam. And all of you dream of owning
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Sample Questions (Q16-Q21):

NEW QUESTION # 16
According to the 2020 Report to the Nations. schemes ate the MOST COMMON form of occupational fraud,
while schemes are the MOST COSTLY form of occupational fraud.

A. Asset misappropriation: financial statement fraud
B. Asset misappropriation; corruption

C. Corruption, asset misappropriation

D. Financial statement fraud: corruption
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Answer: D

NEW QUESTION # 17
Which of'the following is FALSE regarding a background check policy for employees?

¢ A. Where permitted by law, management should run a background check on any existing employee who is being promoted to
a position that includes access to sensitive or valuable company resources, even if a background check was run on the
individual at the time of hire

¢ B. At a minimum, management should conduct a background check on any candidate who will have constant access to cash,
checks, and credit card numbers, or other easily stolen iterrs.

e C. As part of the screening process, management should contact the references provided by the job candidate.

¢ D. When verifying past employment, management should only ask previous employers to verify the dates the candidate was

employed.
Answer: D

Explanation:

* Effective Background Check Policies:

* Verifying employment history involves more than just confirming dates. It includes understanding job roles, responsibilities, and
performance. Solely asking for employment dates does not provide sufficient information to assess fraud risk.

* Analysis of Other Options:

* B. Background checks for cash-handling roles: This is critical for reducing fraud risks.

* C. Background checks for promotions: This ensures that employees in sensitive positions have maintained integrity since hire.
* D. Contacting references: Essential to gain insights into the candidate's character and reliability.

* Conclusion:Option A is false because it suggests an overly simplistic approach to employment verification.

NEW QUESTION # 18
In the area of criminological theory, compliance is the theory that tries to prevent crime by providing economic incentives for
voluntary conformity to the laws and using administrative efforts to control violations before they occur.

o A True
e B. False

Answer: A

NEW QUESTION # 19

Julia, an internal auditor, is formalizing a process to evaluate the effectiveness of the company's control system over time, including
both ongoing evaluations and periodic separate evaluations. Julia's initiative BEST pertains to which component of the Committee of
Sponsoring Organizations of the Treadway Commission's (COSO) Internal Control-Integrated Framework?

A. Control environment
B. Control activities

C. Risk assessment

D. Monitoring

Answer: D

Explanation:

Comprehensive and Detailed in Depth Explanation:

The COSO framework outlines monitoring as one of its five core components, which involves evaluating the effectiveness of internal
controls over time. Monitoring includes both ongoing evaluations and separate evaluations, which is exactly what Julia is mnitiating,
This distinguishes monitoring (correct) from control activities (which pertain to execution of policies), risk assessment (which
identifies and analyzes risks), and control environment (which is the tone at the top).

NEW QUESTION # 20
According to International Auditing Standard (ISA) 240. the two types of intentional financial statement misstatements that are



relevant to the auditor are

¢ A. Misstatements affecting the income statement and misstatements affecting the balance sheet

¢ B. Misstatements resulting from revenue manipulation and misstatements resulting from expense manipulation

e C. Immaterial misstaterments and material misstatements

¢ D. Misstatements resulting from fraudulent financial reporting and misstatements resulting from misappropriation of assets

Answer: A

NEW QUESTION # 21

In recent year, certificate for the exam has raised great popularity, since certificate may be directly related to the salary or your future
development. We have CFE-Fraud-Prevention-and-Deterrence Exam Dumps to help you get a certificate you want. The quality of
the CFE-Fraud-Prevention-and-Deterrence learning materials is reliable, and it has gotten popularity in our customer. Besides if you
have any questions, please contact with our service stuff, we will give you reply as quickly as possible, and if you are very urgent,
you can just contact our live chat service stuff.
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