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DumpsReview is an excellent platform where you get relevant, credible, and unique Oracle 120-1054-24 exam dumps designed
according to the specified pattern, material, and format as suggested by the Oracle 120-1054-24 exam. To make the Oracle 170-
1054-24 Exam Questions content up-to-date for free of cost up to 365 days after buying them, our certified trainers work
strenuously to formulate the exam questions in compliance with the 120-1054-24 dumps.

Oracle 1z0-1054-24 Exam Syllabus Topics:

Topic

Details

Topic 1

¢ Using Financial Reporting: This section of the exam measures the skills of an Implementation Consultant
and covers the use of financial reporting tools in Oracle Financials Cloud. It explains how to work with the
Financial Reporting Center, create and manage reports using Financial Reporting Web Studio, use Oracle
Transactional Business Intelligence (OTBI), leverage Smart View for reporting, and utilize the General
Accounting Dashboard. It also describes analyzing budgets versus actuals with these tools.

Topic 2

¢ Configuring Enterprise and Financial Reporting Structures: This section of the exam measures the skills of
an Implementation Consultant and covers the setup of enterprise structures necessary for financial
reporting, It includes configuring the chart of accounts, setting up account hierarchies, managing accounting
calendars, securing chart of accounts segments, and handling legal jurisdictions, authorities, legal entities,
geographies, and currencies to support an organization's financial operations.

Topic 3

¢ Processing Journals: This section of the exam measures the skills of a Financial Consultant and covers the
processes nvolved in capturing and managing journals. It explains how to configure journal approval
workflows, outlines methods for entering journals, discusses average daily balance processing, and details
the configuration and processing of intercompany transactions.
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¢ Configuring Ledgers: This section of the exam measures the skills of an Implementation Consultant and

focuses on setting up and maintaining ledgers. It explains managing ledger configurations, understanding the
Topic 4 General Ledger balances cube for reporting purposes, and applying security controls to protect ledger data
and ensure proper access management.

¢ Managing Period Close Components: This section of the exam measures the skills of a Financial Consultant
and covers activities necessary to complete a successful period close. It explains managing revaluations,

Topic 5 translations, and consolidations, handling reconciliations, configuring the Close Monitor to track period

close status, and creating allocations and periodic journal entries needed for finalizing accounting records.

>> 170-1054-24 Latest Test Simulations <<

17z0-1054-24 Accurate Test, 1z0-1054-24 Exams Training

The Oracle 120-1054-24 certification offers the quickest, easiest, and least expensive way to upgrade your knowledge. Everyone
can participate in the Oracle 120-1054-24 exam after completing the prerequisite and passing the Oracle 170-1054-24 Certification
Exam easily. The DumpsReview is offering top-notch Oracle 170-1054-24 exam practice questions for quick Oracle 120-1054-24
exam preparation.

Oracle Financials Cloud: General Ledger 2024 Implementation Professional
Sample Questions (Q41-Q46):

NEW QUESTION # 41
Which three factors should you consider while specifying Intercompany System options?

A. Whether to enforce an enterprise-wide currency or allow intercompany transactions in local currencies
B. Automatic or manual batch numbering and the maximum transaction amount

C. Automatic or manual batch numbering and the minimum transaction amount

D. Whether to allow receivers to reject intercompany transactions

E. Approvers who will approve intercompany transactions

Answer: A,C,D

Explanation:

Intercompany System options are used to set up intercompany processing rules at the enterprise level, based on your specific
business needs. They help you standardize and simplify transaction processing, mnimize disputes, and reduce administrative costs.
The three factors that you should consider while specifying Intercompany System options are:

* Automatic or manual batch numbering and the minimum transaction amount: These options help you control the numbering and the
size of intercompany transactions. You can choose to use system generated or manual batch numbering, and you can specify a
minimum threshold amount for intercompany transactions to prevent immaterial transactions. To use the mnimum transaction amount
option, you must also select an Intercompany currency option.

* Whether to enforce an enterprise-wide currency or allow intercompany transactions in local currencies:

This option helps you manage the currency risk and the conversion rate fluctuations for intercompany transactions. You can choose
to standardize transaction processing by selecting an Intercompany currency, which means that all intercompany transactions created
in the Intercompany module are entered in this currency. Alternatively, you can choose to allow intercompany transactions in local
currencies, which means that intercompany transactions can be entered in the ledger currency of the sender or the receiver.

* Whether to allow receivers to reject intercompany transactions: This option helps you handle the approval and dispute resolution
process for intercompany transactions. You can choose to allow receivers to reject intercompany transactions if they disagree with
the sender’s information, such as the amount,the account, or the date. If you enable this option, you must also specify the rejection
reason and the notification details for the sender.

References:

* Intercompany System Options

* Implementing Enterprise Structures and General Ledger

* Implement General Ledger

NEW QUESTION # 42
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You have just been hired to add a new subsidiary to the corporate enterprise structure in the customer's Oracle Fusion Cloud.

The subsidiary will capture transaction information from subledgers in the local currency and under International Financial Reporting
standards (IFRS) and local GAAP for corporate reporting requirements, which will report via the use of a secondary ledger.

The secondary ledger is used only at period end; there is no need to have real-time transaction or Journal details. It is noted that
most of the accounting between IFRS and Corporate GAAP is similar.

‘Which conversion level would you recommend to keep a thin secondary ledger?

A. Sub-ledger level.
B. Balance level

C. Adjustment only
D. Journal ledger

Answer: B

Explanation:

To keep a thin secondary ledger, you should select the balance level as the data conversion level. This means that only the ending
balances of the primary ledger are copied to the secondary ledger at the end of each period. This reduces the data volume and
storage requirements of the secondary ledger, as well as the processing time and resources needed to copy the data. The balance
level conversion is suitable for scenarios where the accounting methods or charts of accounts are similar between the primary and
secondary ledgers, and there is no need to maintain detailed journals or subledger transactions in the secondary ledger. References:
Primary Ledgers, Secondary Ledgers, and Reporting Currencies, How Journals Are Copied from Primary to Secondary Ledgers
When ..., GL Secondary Ledger Conversion Level Change

NEW QUESTION # 43

You need to set up a calendar for the year Apr-XX to Mar-YY where YY is the following year, and you would like the periods to
be named according to the year they fall in.

What format should you choose?

A. Period

B. Calendar Year
C. Year

D. Fiscal Year

Answer: D

Explanation:

According to Oracle documentation3, when you need to set up a calendar for the year Apr-XX to Mar-YY where YY is the
following year, and you would like the periods to be named according to the year they fall in, you should choose Fiscal Year as the
format. A Fiscal Year format enables you to define periods based on fiscal years that span two calendar years. Therefore, option A
is correct. Option B is incorrect because a Calendar Year format defines periods based on calendar years that start on January 1st
and end on December

31st. Option C is incorrect because a Period format defines periods based on any number of days or weeks.

Option D is incorrect because a Year format defines periods based on calendar years that start on any month other than January and
end on any month other than December.

NEW QUESTION # 44

You have redesigned your chart of accounts and need to update your existing cross-validation rules. There is a requirement for new
rules; some simply need to be updated and others need to be deleted.

What is the most efficient way to achieve this?

A. by using the Manage General Ledger Security page.

B. by using Cross-Validation Rules Import file-based data import (FBDI).
C. by using the Manage Cross-Validation Rules page.

D. by creating Cross- Validation Rules desktop-ntegrated spreadsheet.

Answer: B

Explanation:
According to Oracle documentationl, the most efficient way to update your existing cross-validation rules when you have



redesigned your chart of accounts is to use Cross-Validation Rules Import file-based data import (FBDI). FBDI enables you to
import cross-validation rules froma spreadsheet template into General Ledger. You can use FBDI to create new rules, update
existing rules, or delete rules. Therefore, option C is correct. Option A is incorrect because using the Manage General Ledger
Security page does not enable you to update cross-validation rules. Option B is incorrect because creating Cross- Validation Rules
desktop- mtegrated spreadsheet does not enable you to update cross-validation rules. Option D is incorrect because using the
Manage Cross- Validation Rules page does not enable you to update cross-validation rules efficiently.

According to Oracle documentation?, you should create a Data Access Set that allows access to the UK Ledger to allow users with
the General Accountant job role to access the UK Ledger. A Data Access Set is a security feature that defines the ledgers and
balancing segment values that a user can access. You can assign Data Access Sets to users or roles using the Manage Data Access
for Users page. Therefore, option B is correct. Option A is incorrect because assigning the security context value of UK Ledger to
the user/role combination does not enable access to the ledger. Option C is incorrect because assigning the General Accounting
Manager role to those users does not enable access to the ledger. Option D is incorrect because assigning the UK reference set to
the user/role combination does not enable access to the ledger.

NEW QUESTION # 45
‘When creating your financial statements, you want a chart such as a bar graph to be included in the report output. Which two
reporting tools allow you to achieve this?

e A. Account Inspector

¢ B. Smart View

¢ C. Financial Reporting Studio

¢ D. Financial Statement Generator

Answer: B,C

Explanation:

Smart View and Financial Reporting Studio are two reporting tools that allow you to create and include charts such as bar graphs in
your financial statements. Smart View is a multidimensional pivot analysis tool that enables you to interactively analyze your balances
and define reports using a familiar spreadsheet environment. You can also insert charts and graphs to visualize your data. Financial
Reporting Studio is a tool that lets you design and format financial reports using data from the Oracle General Ledger balances cube.
You can also add charts and graphs to enhance your reports and display data trends. References:

* Overview of Financial Reporting Center, Oracle Cloud Applications Financials 23B, https://docs.oracle.
conven/cloud/saas/financials/23b/faial/overview-of- financial-reporting-center. html

* Using Smart View with Oracle Financials Cloud, Oracle Cloud Applications Financials 23B,
httpsv/docs.oracle.com/en/cloud/saas/financials/23b/fasvf/using-smart- view-with-oracle- financials- cloud.html

* Creating Financial Reports, Oracle Cloud Applications Financials 23B, https://docs.oracle.com/en/cloud
/saas/financials/23b/farug/creating- financial-reports. html

NEW QUESTION # 46

As we all know, examination is a difficult problem for most students, but getting the test 10-1054-24 certification and obtaining the
relevant certificate is of great significance to the workers. Fortunately, however, you don't have to worry about this kind of problem
anymore because you can find the best solution- 120-1054-24 practice materials. With our technology and ancillary facilities of the
continuous nvestment and research, our company's future is a bright, the 120-1054-24 study tools have many advantages, and the
pass rate of our 120-1054-24 exam questions is as high as 99% to 100%.
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