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NEW QUESTION # 44
‘When scheduling the Update Project Performance Data process to run on a periodic basis, which summarization method would you
select? (Choose the best answer.)

A. Detail

B. Buk

C. Summary
D. Incremental

Answer: D

Explanation:

Reference https://docs.oracle.con/en/cloud/saas/project-portfolio-management/ 1 9b/oapfi'define-project-

organizations. htmi#OAPFM177674 Settings That Affect Performance Data Summarization You can summarize performance data
for a project unit, business unit, a range of projects, or projects managed by a project manager. When you run the Update Project
Performance Data process from the Scheduled Processes page, select one of the summarization methods from the following table:
Summarization Method

Usage

Incremental

Summarizes new transactions that are yet to be summarized

Delete and re-summarize

Correct summary data when the source system data changes outside the regular transaction flow.

Do not use this summarization method when you run the Update Project Performance Data Without Producing Report process
unless you are advised to do so.

Resource breakdown structure

Migrate all summary data from one resource breakdown structure version to the next.

Ifyou select this option, you must also specify the resource breakdown structure header.

NEW QUESTION # 45
Which two statements are true about the cross-charge method, Borrowed and Lent?

e A This method creates a formal internal invoice.

¢ B. This method creates accounting entries that move an amount equal to the transfer price between the provider and receiver
organizations within a legal entity.

e C. Younust set up the contract business unit to use this method.

e D. Costs or revenue are shared based on transfer price rules with this method.

Answer: B,D

Explanation:

Ref: https//docs.oracle.conven/cloud/saas/project-portfolio-management/19b/oapjc/process-project-cost-

transactions. htm#OAPJC284872 What's a borrowed and lent processing method?

A method of processing cross-charge transactions that generates accounting entries to share revenue or transfer costs from the
provider organization to the receiver organization within a legal entity. An internal invoice isn't created but costs or revenue are
shared based on the transfer price rules. This method provides a financial view of the performance of an organization.

NEW QUESTION # 46
Which two attributes are available while enabling a task as a business object for social networking?

A. Task

B. Task Number
C. Creation Date
D. Project

E. Project Number

Answer: A,D

Explanation:
To enable a task as a business object for social networking, you need to select the task and the project attributes. These attributes



allow you to identify the task and the project it belongs to, and to view the social conversations related to them. Task number and
creation date are not available as attributes for social networking. Project number is available, but it is not required to enable a task
as a business object. Reference:
httpsz/docs.oracle.com/en/cloud/saas/project-portfolio-management/2Oc/oapfin/manage-project-tasks.

htmi#OAPFM2355891

NEW QUESTION # 47
Your customer wants to perform billing based on the Percent Spent invoice method. Identify two setups that are required in project
contracts for calculating invoice amounts as per their requirement. (Choose two.)

A. expenditure iterms
B. billing controls

C. bill plan

D. billing events

E. mvoice method

Answer: B,C

Explanation:

Ref: httpsv//docs.oracle.conven/cloud/saas/project-portfolio-management/19b/oapjb/create- customer-contract.
htmi#OAPJB70183

Bill Plan - Create a bill plan within a contract that uses the invoice method you require. Assign the bill plan to one or more contract
lines. A set of nstructions on a contract that define how to nvoice a customer.

Multiple contract lines on a contract can use the same or different bill plans. Invoice Method is used in creating Bill Plan - not a
separate setup.

Billing Controls - Contract feature that controls the types of transactions, dates, and amounts a customer may be invoiced for and
revenue can be recognized for a contract or contract line. Define billing controls at the contract or contract line level

Topic - Creating a Contract for Percent Spent Invoice and Revenue Methods: Worked Example This example describes a scenario
where transactions for a contract line need to be invoiced and the revenue recognized using the percent spent method.

What are the revenue and invoice method classifications?Percent Spent

What is the billing extension calculation level for the contract line and project association?Project level Summary of the Tasks Create
a contract, create the percent spent contract lines, create the bill plan, create the revenue plan.

Prerequisites

* Create a project.

* Create the project plan for percent spent revenue. Specify the plan type on the percent spent billing extension.

* Create an approved cost budget.

* Create cost and burden rates.

* Enter labor and expense transactions for the project.

* Collect costs for the transactions.

Configuration Steps

* Creating the Contract

* Creating the Percent Spent Contract Lines

* Creating the Bill Plan - A set of instructions on a contract that define how to invoice a customer.

Multiple contract lines on a contract can use the same or different bill plans.

* Creating the Revenue Plan - Common set of instructions for recognizing revenue within a contract.

Multiple contract lines on a contract can use the same or different revenue plans.

Invoice method classifications determine how transactions are invoiced. The invoice method determines how nvoice amounts are
derived.

* Enter an mvoice method on a bill plan, which you create for a contract and assign to contract lines to provide a set of instructions
for creating an invoice.

* Create billing controls for a contract or contract line to define the valid transaction dates, billing resources, and amount limits for
transactions associated with the contract.

* Generate nvoices to calculate the invoice amounts for a contract.

The following figure illustrates the components of a project and a contract that determine invoice amounts, and the relationships
between the components.

Project and contract components used to determine invoice amounts and generate invoices.

NEW QUESTION # 48



Your customer accounts revenue based on, product class category. Because all your customer's projects are funded by private and
government institutions, they decide to classify all projects based on their finding source to accurately report on revenue in General
Ledger. Accordingly, you create a new class category

"Funding Source" and assign it to all projects. However, you notice that the accounting is still happening based on product class
category. Identify the reason for this problem (Choose the best answer.)

A. Funding source class category is assigned to all project types.

B. Funding source class category is not enabled for "available as accounting source".
C. Funding source class category is enabled for "available as accounting source".

D. Product class category is not enabled for "available as accounting source".

Answer: B

Explanation:

Ref: https’//docs.oracle.conven/cloud/saas/project-portfolio-management/19b/oapfin/project-foundation- configuration-define-
types-and-categorizations.htm#OAPFM222700 Topic - Manage Project Class Categories Setting Up Class Categories: Points to
Consider Available as Accounting Source This option indicates if the class category is available as an accounting source so that
Oracle Fusion Subledger Accounting can use the category to create mapping sets, account rules, journal line rules, and description
rules.

Only one class category at a time is available as an accounting source in Oracle Fusion Subledger Accounting.

To change the class category that Oracle Fusion Subledger Accounting uses, deactivate the old class category and create a new one
with a different date range.

NEW QUESTION # 49
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