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ITA Practice of Internal Auditing Sample Questions (Q474-Q479):

NEW QUESTION # 474

Which of'the following is an advantage of an interim report?

2n interim report provides timely feedback to the audit engagement client.

g.n interim report provides a mechanism for communicating information on red flags promptly while they are being investigated.
iHI; interim report provides an opportunity for auditor follow-up of findings before the engagement is completed.

AIVﬂ interim report increases the probability that corrective action will be initiated more quickly.

e A Tand IV only
e B. Il and III only
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e C.L I, and IV only
e D.LIIL I, and IV.

Answer: C

NEW QUESTION # 475
The final internal audit report should be distributed to which of the following individuals?

A. Executive management only

B. Audit client management, executive management, and others approved by the chief audit executive.
C. Audit client management, executive management, and any those who request a copy.

D. Audit client management only

Answer: B

Explanation:
Section: Volurre E

NEW QUESTION # 476
During the filework phase of an assurance engagement the internal auditor decides that she wants to adjust the audit work program
Which of the following is the most appropriate next step for the auditor to take9

A. Request additional nformation needed from management of the area under review.
B. Discuss the change in scope with management of the area under review.

C. Obtain the required resources, including IT. to complete the work

D. Obtain approval from the engagement supervisor

Answer: D

Explanation:

Ifan internal auditor decides to adjust the audit work program during the fieldwork phase of an assurance engagement, the most
appropriate next step is to obtain approval from the engagement supervisor. This ensures that any changes to the scope or
procedures are reviewed and sanctioned by the audit management, maintaining the integrity and alignment of the audit objectives.
Reference:

[TA Standards: 2240 - Engagement Work Program

ITA Practice Guide: Engagement Planning

NEW QUESTION # 477

While conducting a review of the logistics department the internal audit team identified a crucial control weakness. The chief audit
executive (CAE) decided to prepare an audit memorandum for management of the logistics department followed by an informal
meeting What is the most likely reason the CAE decided to prepare the audit memorandum?

A. To obtain management's agreement with regard to the identified weakness

B. To ensure that the internal audit team and the CAE are aligned with regard to the identified weakness
C. To allow management to address the identified weakness timely

D. To report up-to-date audit progress to management

Answer: C

NEW QUESTION # 478
The internal auditor and her supervisor are in dispute about a risk that was not tested during an audit of the procurement function.
‘Which of the following tools would best support the auditor's decision not to test the risk?

e A. A spaghetti map
e B. A heat map.
e (. A process map



e D. An assurance map
Answer: D

Explanation:

An assurance map is a tool that provides a visual representation of the coverage of risks by various assurance providers. It supports
the auditor's decision by showing which risks are being addressed by internal audit and other finctions, and which risks are not being
tested. This can help justify the auditor's decision not to test a particular risk, by demonstrating that it has already been covered or
deemed low priority. References:

* "Internal Auditing: Assurance & Advisory Services" (The Institute of Internal Auditors)

* "Creating an Assurance Map" (IIA Practice Guide)

NEW QUESTION # 479
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