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Our company has spent more than 10 years on compiling MLO study materials for the exam in this field, and now we are delighted
to be here to share our study materials with all of the candidates for the exam in this field. There are so many striking points of our
MLO Preparation exam. If you just free download the demos of the MLO learning guide, then you can have a better understanding
of our products. The demos are a little part of the exam questions and answers for you to check the quality and validity.

With MLO study engine, you will get rid of the dilemma that you work hard but cannot improve. With our MLO learning materials,
you can spend less time but learn more knowledge than others. MLO exam questions will help you reach the peak of your career.
Just think of that after you get the Mortgage Loan Origination (SAFE MLO) Exam MLO Certification, you will have a lot of
opportunities of going to biger and better company and getting higher incomes!

>> MLO Valid Test Cram <<

Quick Tips for Exam Success using NMLS MLO Questions
There is no doubt that you can certainly understand every important knowledge point without difficulty and pass the exam
successfully with our MLO learning prep as long as you follow the information that we provide to you. After you purchase our MLO
test materials, then our staff will immediately send our MLO training guide to you in a few minutes. Please believe that we dare to
guarantee that you will pass the MLO exam for sure because we have enough confidence in our MLO preparation torrent.

NMLS Mortgage Loan Origination (SAFE MLO) Exam Sample Questions
(Q122-Q127):
NEW QUESTION # 122 
Which of the following duties requires licensure under the SAFE Act?

A. A licensed and registered real estate broker performing real estate brokerage activities
B. An individual who performs processing and underwriting duties at the direction of and subject to the supervision of a
licensed individual
C. An individual who offers or negotiates terms of a residential mortgage loan for compensation or gain
D. An individual who performs administrative or clerical tasks on behalf of a mortgage loan originator

Answer: C

Explanation:
Under the SAFE Act, an individual must be licensed as a mortgage loan originator (MLO) if they take a residential mortgage loan
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application and offer or negotiate terms for compensation or gain. Activities such as only performing clerical or support duties, or
acting solely as a real estate broker in their normal capacity, do not require an MLO license.
"The term 'mortgage loan originator'... means an individual who (i) takes a residential mortgage loan application; and (ii) offers or
negotiates terms of a residential mortgage loan for compensation or gain."
- SAFE Act, 12 USC § 5102(4)
References:
SAFE Act, 12 USC § 5102(4)
NMLS Uniform State Content Outline

NEW QUESTION # 123 
Private mortgage insurance (PMI) is required to be automatically removed by a lender/servicer when which of the following events
occur?

A. If the borrower produces an appraisal that shows that the borrower currently has more than 20% equity
B. When the borrower provides a cancellation request
C. When the principal balance of the loan reaches 78% of the original value when scheduled
D. When the borrower has been current for at least five years and has a loan to value of 80% or less

Answer: C

Explanation:
Under the Homeowners Protection Act (HPA) of 1998, PMI must be automatically terminated by the lender when the principal
balance reaches 78% of the original value of the property (based on the original amortization schedule), provided the borrower is
current on payments.
"PMI must be automatically terminated by the lender when the principal balance of the mortgage is first scheduled to reach 78
percent of the original value of the property, if the borrower is current on payments."
- 12 USC § 4901-4910, Homeowners Protection Act (HPA)
References:
CFPB, Private Mortgage Insurance Cancellation
Homeowners Protection Act of 1998

NEW QUESTION # 124 
For an FHA loan, which of the following payments must a borrower make to protect a lender in case of a foreclosure?

A. Mortgage insurance premium
B. Hazard insurance premium
C. Homeowners association dues
D. Down payment

Answer: A

Explanation:
For FHA loans, borrowers are required to pay a Mortgage Insurance Premium (MIP). This insurance protects the lender in case of
default or foreclosure. FHA loans are backed by the Federal Housing Administration, and MIP is mandatory for borrowers due to
the lower down payment requirements and increased risk to lenders.
* Mortgage Insurance Premium (MIP): FHA loans require an upfront MIP at closing (usually 1.75% of the loan amount) and annual
MIP, which is divided into monthly installments and added to the mortgage payment.
* The MIP protects lenders by providing insurance coverage in the event the borrower defaults, reducing the lender's loss.
Other options:
* Down payment (A) is required but does not protect the lender.
* Hazard insurance premium (B) protects the property, not the lender in foreclosure.
* Homeowners association dues (D) are unrelated to lender protection.
References:
* FHA Single-Family Housing Policy Handbook
* U.S. Department of Housing and Urban Development (HUD) guidelines

NEW QUESTION # 125 



A mortgage loan originator (MLO) cannot be approved for licensure if the applicant has:

A. had an MLO license suspended in any governmental jurisdiction.
B. taken and failed the SAFE MLO National Test three times within the last year.
C. never been licensed or registered as an MLO in any governmental jurisdiction.
D. been convicted of a felony within the past seven years.

Answer: D

Explanation:
Under the SAFE Act, a mortgage loan originator (MLO) cannot be approved for licensure if they have been convicted of a felony
within the past seven years, or at any time if the felony involved fraud, dishonesty, breach of trust, or money laundering. This
provision ensures that individuals with serious criminal backgrounds are not permitted to operate as MLOs.
* Other factors, such as failing the SAFE MLO test (C) or having never been licensed (D), do not automatically disqualify an
applicant from obtaining an MLO license.
References:
* SAFE Act, 12 USC §5104
* NMLS Licensing Requirements

NEW QUESTION # 126 
A mortgage company is permitted to verify which of the following information?

A. Employment status
B. Religion
C. Childbearing intentions
D. Sex

Answer: A

Explanation:
Lenders are permitted to verify employment status as part of underwriting and evaluating an applicant's ability to repay. However,
lenders are prohibited by ECOA and Fair Housing Act from making inquiries about sex, religion, or childbearing intentions.
"A creditor may request information regarding the applicant's employment status, income, and other credit qualifications, but may not
inquire about an applicant's sex, religion, or childbearing intentions."
- 12 CFR § 1002.5(b); Regulation B (ECOA)
References:
CFPB, ECOA Inquiries Prohibited
SAFE MLO National Test Study Guide

NEW QUESTION # 127
......

In this age of the Internet, do you worry about receiving harassment of spam messages after you purchase a product, or discover
that your product purchases or personal information are illegally used by other businesses? Please do not worry; we will always put
the interests of customers in the first place, so MLO study materials ensure that your information will not be leaked to any third
party. After you pass the exam, if you want to cancel your account, contact us by email and we will delete all your relevant
information. Second, the purchase process of MLO Study Materials is very safe and transactions are conducted through the most
reliable guarantee platform. Last but not least, our website platform has no viruses and you can download MLO study materials at
ease. If you encounter difficulties in installation or use of MLO study materials, we will provide you with remote assistance from a
dedicated expert.
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Once you receive our MLO Exam Questions & answers, you can download and print the MLO test questions quickly, What you
have learned will finally pay off.
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