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Real Estate Licensing Virginia Real Estate Salesperson Exam Sample
Questions (Q72-Q77):
NEW QUESTION # 72 
Alana is renting a three-bedroom home for one year. Alana is the:

A. optionor
B. holdover tenant
C. tenant or lessee
D. tenant or lessor

Answer: C

Explanation:
Tenant/lessee = person renting property under a lease.
Alana rents the home for one year → she is the tenant/lessee.
Other options:
(B) Holdover tenant - stays after lease expires.
(C) Optionor - person giving an option contract, not a renter.
(D) Lessor - landlord/owner, not tenant.
Reference:
Virginia Residential Landlord and Tenant Act (VRLTA), Code of Virginia §55.1-1200 Real Estate Principles - Leasehold Estates

NEW QUESTION # 73 
When an individual hails a cab and tells the driver where they want to be taken, that passenger has entered into what kind of
contract?

A. unilateral
B. implied
C. express
D. written

Answer: B

Explanation:
Contracts may be:
Express: Terms stated in words (oral/written).
Implied: Formed by conduct or actions.
Example: Hailing a cab and giving directions creates an implied contract where the passenger agrees to pay the fare and the driver
agrees to provide transportation, even though nothing was formally stated.
Other options:
(B) Express = explicitly stated terms.
(C) Unilateral = one-sided promise (e.g., reward contract).
(D) Written = requires written form, not applicable here.
Reference (Virginia Real Estate):
Virginia Principles - Contracts section
Code of Virginia Title 11 - General provisions on contracts

NEW QUESTION # 74 
You're doing a CMA on a three-bedroom, two-bath, seven- year-old property. Choose the BEST comp from the following list:

A. a six-bedroom, four-bath, newly built property located a quarter mile away that sold six weeks ago
B. a three-bedroom, one-bath, 12-year-old property located a quarter mile away that sold three months ago
C. a three-bedroom, two-and-a-half bath, 15-year-old property located 20 miles away that sold 12 weeks ago
D. a three-bedroom, two-bath, seven-year-old property located a quarter mile away that sold two years ago

Answer: D

Explanation:



When preparing a Comparative Market Analysis (CMA):
The best comp is most similar in location, age, size, and features.
Timeliness matters (more recent sales are preferred), but similarity in property type/size carries greater weight.
Analysis of options:
(A) Six-bedroom, new build = too dissimilar.
(B) Same size, age, and location - best match, though sold 2 years ago.
(C) Too far (20 miles) and older property.
(D) Closer in time but has fewer bedrooms/baths and is older.
Thus, (B) is the closest comparable.
Reference:
Virginia Real Estate Principles & Practices - CMA and appraisal methods Real Estate Exam Prep - Valuation & Market Analysis

NEW QUESTION # 75 
Which of these is a person who is licensed to represent one of the parties in a real estate transaction in exchange for a commission or
other valuable consideration?

A. salesperson
B. broker
C. appraiser
D. assistant broker

Answer: B

Explanation:
In Virginia, a real estate broker is the person licensed to represent one of the parties in a real estate transaction in exchange for
commission or other valuable consideration.
Salesperson (A): Licensed to perform brokerage activities but only under the supervision of a broker; cannot independently
represent a party for commission.
Assistant Broker (B): Not an official license category in Virginia.
Appraiser (D): Licensed to determine property value, not to represent parties in real estate transactions.
Thus, the correct answer is broker.
Reference:
Code of Virginia §54.1-2100 (Definitions)
Virginia Real Estate Board Regulations (18 VAC 135-20)

NEW QUESTION # 76 
Alex is supposed to decide by 6 p.m. Tuesday if she wants to exercise her option to terminate the purchase agreement of the home
she is buying. Alex can't make up her mind, but on Wednesday, 10 a.m., she finally makes a decision: She wants to terminate. Can
she?

A. No, because the phrase "time is of the essence" is included in the contract.
B. No, because the phrase "as is" is included in the contract.
C. Yes, because the phrase "caveat emptor" is included in the contract.
D. Yes, because the phrase "subject to" is included in the contract.

Answer: A

Explanation:
In Virginia real estate contracts, when the phrase "time is of the essence" is included, all deadlines must be met exactly as stated.
Alex's right to terminate expired at 6 p.m. Tuesday.
By waiting until Wednesday 10 a.m., she missed the deadline.
Therefore, she cannot terminate the contract.
Other options:
(A) "Subject to" refers to contingencies, not deadlines.
(B) "As is" refers to property condition, not timing.
(D) "Caveat emptor" means buyer beware, not about contract timing.
Reference (Virginia Real Estate):
Code of Virginia Title 11 - Contracts
Virginia Real Estate Principles - Contract law, contingencies & time requirements A490-02REGS.pdf - Contracts section



NEW QUESTION # 77
......
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