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The NMLS MLO Certification is one of the most valuable certificates in the modern NMLS world. This Mortgage Loan Origination
(SAFE MLO) Exam (MLO) certification exam is designed to validate a candidate's skills and knowledge level. With this MLO
exam everyone whether he is a beginner or seasoned professional can not only validate their expertise but also get solid proof of
their skills and knowledge. By doing this you can gain several personal and professional benefits.

In the era of information, everything around us is changing all the time, so do the MLO exam. But you don’t need to worry it. We
take our candidates’ future into consideration and pay attention to the development of our Mortgage Loan Origination (SAFE
MLO) Exam study training dumps constantly. Free renewal is provided for you for one year after purchase, so the MLO latest
questions won’t be outdated. Among voluminous practice materials in this market, we highly recommend our MLO Study Tool for
your reference. Their vantages are incomparable and can spare you from strained condition. On the contrary, they serve like
stimulants and catalysts which can speed up you efficiency and improve your correction rate of the MLO real questions during your
review progress.
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NMLS MLO Cert, Reliable MLO Exam Guide
Web-based MLO practice test of ExamBoosts is accessible from any place. You merely need an active internet connection to take
this NMLS MLO practice exam. Browsers including MS Edge, Internet Explorer, Safari, Opera, Chrome, and Firefox support this
MLO Practice Exam. Additionally, this Mortgage Loan Origination (SAFE MLO) Exam (MLO) test is supported by operating
systems including Android, Mac, iOS, Windows, and Linux.
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NMLS Mortgage Loan Origination (SAFE MLO) Exam Sample Questions
(Q125-Q130):
NEW QUESTION # 125 
It is acceptable for a lender to request a co-applicant in which of the following situations?

A. The co-applicant will be residing in the house with the borrower.
B. The co-applicant is gifting money to the borrower to make a down payment on a purchase-money mortgage
C. The borrower will not qualify for the loan on their own.
D. The borrower's future income is dependent on the co-applicant.

Answer: C

Explanation:
It is acceptable for a lender to request a co-applicant if the borrower will not qualify for the loan on their own based on their income,
credit score, or other financial factors. A co-applicant, such as a spouse or family member, can help strengthen the application by
adding additional income or improving the credit profile, which may help the borrower meet the lender's qualification requirements.
* Other situations (B, C, D) such as future income, residency, or gifting funds do not necessarily require a co-applicant and are not
acceptable reasons to mandate one.
References:
* Equal Credit Opportunity Act (ECOA), 12 CFR Part 1002
* Fannie Mae Selling Guide on co-borrowers

NEW QUESTION # 126 
Which of the following documents is required to be issued to a customer when a mortgage loan originator is also a real estate broker
on the same transaction?

A. Special information booklet
B. Appraisal disclosure
C. Affiliated business arrangement
D. Loan application

Answer: C

Explanation:
When a mortgage loan originator (MLO) is also acting as a real estate broker in the same transaction, an Affiliated Business
Arrangement (ABA) Disclosure is required under RESPA. This disclosure ensures that the borrower is made aware of the
relationship between the parties involved in the transaction and any potential conflict of interest, especially if the MLO could benefit
financially from both roles.
* Loan application (A), appraisal disclosure (B), and the special information booklet (C) are separate required disclosures, but they
do not address the issue of affiliated businesses.
References:
* RESPA (Real Estate Settlement Procedures Act), Section 8
* CFPB Guidelines on affiliated business arrangements

NEW QUESTION # 127 
In the loan application process, when must specific disclosures be provided to a borrower for an ARM?

A. When a loan is locked in
B. At first mention of an ARM loan
C. At closing
D. Within three days of a complete application

Answer: D

Explanation:
For an Adjustable-Rate Mortgage (ARM), specific disclosures must be provided to the borrower within three business days of
receiving a completed loan application. These disclosures are required under TILA (Truth in Lending Act) and include detailed
information about the loan's terms, how the interest rate can change, and what potential payment increases might occur over time.



* The Loan Estimate (LE), which includes ARM-specific information, must be provided within this timeframe to ensure the borrower
understands the adjustable nature of the loan before proceeding further in the process.
Other options like at closing or when a loan is locked in are incorrect, as disclosures must be provided much earlier in the process.
References:
* Truth in Lending Act (TILA), 12 CFR Part 1026 (Regulation Z)
* TILA-RESPA Integrated Disclosure Rule (TRID)

NEW QUESTION # 128 
After receiving a completed application for a creditor's approval of a counteroffer, the creditor must notify an applicant of action
taken within how many calendar days?

A. 30 calendar days
B. 60 calendar days
C. 20 calendar days
D. 15 calendar days

Answer: A

Explanation:
Under the Equal Credit Opportunity Act (ECOA), creditors must notify applicants of the action taken (approval, counteroffer, or
denial) within 30 calendar days of receiving a completed application or additional information related to a counteroffer. This timeline
ensures transparency and fairness in the loan application process.
* This 30-day window applies both for original applications and responses to counteroffers, allowing the borrower sufficient time to
receive and act on the decision.
References:
* Equal Credit Opportunity Act (ECOA)
* Regulation B (12 CFR §1002.9) on notification of action taken

NEW QUESTION # 129 
How long does Regulation Z of the Truth in Lending Act (TILA) require a mortgage company to retain the Closing Disclosure for a
closed mortgage loan?

A. 2 years
B. 5 years
C. 3 years
D. 4 years

Answer: B

Explanation:
Regulation Z requires creditors to retain the Closing Disclosure and all related documents for five years after consummation of the
loan.
"A creditor must retain copies of the Closing Disclosure (and all related documents) for five years after consummation."
- 12 CFR § 1026.25(c)
References:
CFPB, TILA-RESPA Integrated Disclosure Rule Guide
12 CFR § 1026.25(c)

NEW QUESTION # 130
......

There are some prominent features that are making the NMLS MLO exam dumps the first choice of NMLS MLO certification
exam candidates. The prominent features are real and verified Mortgage Loan Origination (SAFE MLO) Exam (MLO) exam
questions, availability of Mortgage Loan Origination (SAFE MLO) Exam (MLO) exam dumps in three different formats, affordable
price, 1 year free updated NMLS MLO exam questions download facility, and 100 percent NMLS MLO exam passing money
back guarantee.
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MLO exam dumps are your safeguard for MLO test, We are the IT test king in IT certification materials field with high pass-rate
MLO braindumps PDF, NMLS Exam MLO Duration The PC version and On-line version is more intelligent and interactive, you
can improve your study efficiency and experience the simulate exam, The difficult topics have been given special attention in MLO
Exam Questions and explained with the help of examples, simulations and graphs.

On a synthesizer, you often see a pitch-bend wheel off to the left MLO Exam Revision Plan that can raise or lower the pitch, imagine
if Facebook had forced the completely new News Feed on the unsuspecting user base!

MLO pdf braindumps, NMLS MLO real braindumps, MLO valid dumps
MLO Exam Dumps are your safeguard for MLO test, We are the IT test king in IT certification materials field with high pass-rate
MLO braindumps PDF.

The PC version and On-line version is more intelligent MLO and interactive, you can improve your study efficiency and experience
the simulate exam, The difficult topics have been given special attention in MLO Exam Questions and explained with the help of
examples, simulations and graphs.

The user only needs to write out the routine and step points of the MLO test material, so that we can get good results in the exams.
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