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33. Frage

A form of insurance that protects the policyholder by covering any losses they might incur as a result of theft or fraud by specified
individuals is:

A. a fidelity bond

B. a liability bond

C. a security bond
D. a risk management bond

Antwort: A

Begrindung;

A fidelity bond is a type of insurance that protects employers or organizations against losses caused by theft, fraud, or dishonesty of
employees or other specified individuals.

Other options are distractors:

(A) Risk management bond - not a recognized insurance product.

(B) Liability bond - would cover liability for damages, not theft/fraud.

(C) Security bond - general term, but not the correct insurance product here.

Reference:

Virginia Real Estate Practice Text - Risk management and nsurance section Real Estate Board CE Curriculum - Brokerage risk &
trust account protections

34. Frage
An opinion of title, a certificate of'title, a Torrens certificate, and title insurance are all examples of.

A. evidence oftitle
B. equitable title
C. chain of title

D. cloud on a title

Antwort: A

Begrindung;

Evidence of'title refers to documents or assurances showing that the seller has good title to convey.
Exanmples include:

Opinion of title (by attorney)

Certificate of title

Torrens certificate

Title insurance policy

These are all methods of proving ownership rights.

Other options:

(A) Cloud on title = defects/encumbrances.

(B) Equitable title = buyer's right after signing a contract but before closing,
(D) Chain of'title = historical record of ownership.

Reference:

Virginia Real Estate Principles & Practices - Title Evidence

Code of Virgmnia §55.1 (Property and Conveyances)

35. Frage
The government sends Ken a notice stating that his house and neighborhood will be demolished to build a much- needed water
treatment plant. What is the government required to offer Ken in exchange for taking his property?

e A. whatever they decide is reasonable



¢ B. whatever Ken asks for
e C. just compensation
¢ D. nothing, since it is for the public good

Antwort: C

Begriindung;

U. S. Constitution, 5th Amendment

Code of Virgmnia Title 25.1 (Emnent Domain)

A490-02REGS.pdf - Government rights in land

Explanation:

The government has the power of eminent domain, allowing it to take private property for public use (e.g., building a water treatment
plant).

Under the Fifth Amendment of the U.S. Constitution, the government must provide "just compensation" to the property owner.
This typically means fair market value of the property.

Other options:

(A) Nothing = unconstitutional.

(B) Whatever Ken asks = not guaranteed.

(D) Whatever they decide = incorrect; compensation must be fair and just.

Reference (Virginia Real Estate):

36. Frage
According to the Virginia Residential Landlord Tenant Act (VRLTA) what is the maximum amount a landlord may keep as a
security deposit?

A. one month's rent
B. $2,000

C. two months' rent
D. six months' rent

Antwort: C

Begrindung;

Under the Virginia Residential Landlord and Tenant Act (VRLTA), a landlord may not demand or receive a security deposit
exceeding the equivalent of two months' rent.

Deposit must be returned (with allowable deductions) within 45 days after lease termination.

This protects tenants from excessive deposits while allowing landlords some coverage for damages.
Other options:

(A) One month = incorrect, law allows more.

(C) $2,000 = not specified in law.

(D) Six months = excessive and prohibited.

Reference (Virginia Real Estate):

Virgnia Code § 55.1-1226 (Security deposits)

Virginia Residential Landlord Tenant Act (VRLTA)

A490-02REGS.pdf - Landlord-tenant curriculum

37. Frage
Vicarious liability is the common law concept that:

A. agents cannot be held liable for violating fiduciary duties, while brokers can

B. license holders may ONLY be held liable if violations are brought to court

C. a person is liable for the actions of those acting with authority on that individual's behalf
D. brokers are free from taking responsibility for their agents' actions

Antwort: C

Begrindung;
Vicarious liability is a common law concept where a person in authority is responsible for the actions of another acting on their
behalf:



In real estate, brokers are vicariously liable for the actions of their salespersons/agents when those actions are within the scope of
their authority.

This does not absolve agents of their own liability, but it means the broker shares responsibility for ensuring compliance with real
estate law and ethical standards.

Other options:

(A) Wrong - liability doesn't depend on whether violations are taken to court.

(C) Wrong - brokers are not fiee from responsibility.

(D) Wrong - both brokers and agents can be held liable.

Reference (Virginia Real Estate):

Virgnia Code § 54.1-2101 et seq. (Broker supervisory responsibilities) Real Estate Board Regulations 18 VAC 135-20-160
A490-02REGS.pdf - Agency law & fiduciary duties
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