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Our approach to ACAMS CCAS Exam Preparation is focused on quality over quantity, which means our ACAMS CCAS practice
tests help you identify the most important concepts and skills you need to master to pass the exam. We also provide ongoing 24/7
support to help you stay on track while using our product.

ACAMS CCAS Exam Syllabus Topics:

Topic Details

Topic 1

AML Foundations for Cryptoasset and Blockchain: This section of the exam measures skills of Anti-
Money Laundering (AML) Officers and Crypto Compliance Specialists. It covers foundational knowledge
of AML principles tailored to the cryptoasset and blockchain environment, introducing the regulatory
landscape, typologies of financial crime, and the evolving risks associated with cryptoassets.

Topic 2

Risk Management Programs for Cryptoasset and Blockchain: This section measures expertise of
Compliance Managers and Risk Officers in developing and implementing risk management frameworks
specifically for the crypto sector. It includes procedures for assessing crypto-related financial crime risks,
designing controls, monitoring compliance, and adapting to emerging threats within the cryptoasset
ecosystem.

Topic 3

Cryptoasset and Blockchain: This domain targets Blockchain Analysts and Crypto Risk Managers. It
focuses on understanding cryptoasset technologies, blockchain fundamentals, and their operational
characteristics. Candidates learn about cryptoasset transaction flows, wallets, exchanges, smart contracts,
and the challenges these present to financial crime prevention.
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What is the purpose of a security audit in reason to smart contracts?

A. To identify any outdated functions or performance issues
B. To allow the developer to confirm that the code does not violate copyright
C. To Identify bad actors that ace seeking to misuse the smart contract
D. To protect investors' funds by identifying weaknesses in the code or protocol

Answer: D

Explanation:
The primary purpose of a security audit for smart contracts is to protect investors' funds by identifying vulnerabilities, coding errors,
and weaknesses in the smart contract or underlying protocol that could be exploited. This proactive approach helps prevent hacks,
exploits, and financial loss.
While performance issues (B) may be noted, the critical concern is security. Identifying bad actors (C) is not within the scope of a
code audit but is a broader operational issue. Copyright concerns (A) are unrelated.
AML and crypto governance frameworks underline the importance of security audits to mitigate operational risks in DeFi and other
smart contract-based applications.

NEW QUESTION # 15 
Which blockchain features built-in privacy measures to prevent tracing and conceal ownership and flow of illicit funds?

A. Polygon
B. Ethereum
C. Cardano
D. Monero

Answer: D

Explanation:
Monero is a privacy-focused blockchain designed with built-in features like ring signatures, stealth addresses, and confidential
transactions to obfuscate sender, receiver, and transaction amounts, making tracing difficult.
Cardano, Polygon, and Ethereum are not designed primarily with these privacy features and have publicly traceable ledgers, although
privacy solutions may be layered on.

NEW QUESTION # 16 
Which advantage of the proof of work consensus algorithm is widely applicable in many cryptocurrencies and other blockchain
systems?

A. Centralization of the consensus mechanism
B. Verification of transactions by solving complex mathematical puzzles
C. Security of small networks
D. Dependency on electricity

Answer: B

Explanation:
Proof of Work (PoW) consensus achieves network consensus by requiring participants (miners) to solve complex cryptographic
puzzles, which verifies transactions and secures the blockchain. This computational work makes it difficult and costly to alter the
blockchain.
Dependency on electricity (A) is a criticism rather than an advantage. PoW promotes decentralization rather than centralization (B).
It provides strong security for large networks rather than small ones (D).
This principle is fundamental in Bitcoin and many other cryptocurrencies and is frequently referenced in AML/CFT guidance to
understand the transaction validation process and network security.

NEW QUESTION # 17 
Which is the first action a virtual asset service provider (VASP) should take when it finds out that its customers are engaging in
virtual asset (VA) transfers related to unhosted wallets and peer-to-peer (P2P) transactions?



A. Enhance existing risk-based control framework to account for specific risks posed by transactions related to P2P or
unhosted wallets.
B. Freeze accounts with records of transactions related to P2P transactions or unhosted wallets.
C. Collect and assess the data on transactions related to P2P or unhosted wallets to determine if it is within its risk appetite.
D. Allow VA transfers related P2P or unhosted wallets below 1,000 USD or the equivalent amount in local currency, or per
defined thresholds in local regulations.

Answer: C

Explanation:
Upon identifying customer engagement with unhosted wallets or P2P transfers, the first step a VASP should take is to collect and
assess data on such transactions. This assessment helps determine if these activities fall within the firm's risk appetite and what
enhanced controls or actions may be needed.
Immediate account freezing (B) is not the first step without assessment; neither is allowing transfers (A) without risk consideration.
Enhancing risk frameworks (D) is important but follows from an initial data-driven risk assessment.
Relevant guidance:
FATF Recommendations and DFSA AML Module require VASPs to maintain a risk-based approach that begins with data
collection and risk assessment on unhosted wallet transactions.
The DFSA's 2023 Dear MLRO letters and thematic reviews stress proportionality and evidence-based responses rather than
immediate punitive measures.
Enhanced due diligence (EDD) and risk mitigation measures, including potentially freezing accounts, come after assessment of the
risk level【AML/VER25/05-24: Sections 4.1, 6.4, 13; 20230406Dear_MLRO_Letter_re_IEMS.pdf】.
Hence, C is the appropriate first action.

NEW QUESTION # 18 
According to the Financial Action Task Force report, "Virtual Assets Red Flag Indicators", which activity is a red flag related to
anonymity?

A. Conducting Bitcoin-fiat currency exchanges at a potential loss
B. Engaging in abnormal transactional activity of virtual assets cashed out at exchanges from peer-to-peer hosted wallets with
no logical business explanation
C. Executing multiple high-value transactions after a period of inactivity from the client
D. Making frequent transfers in a certain period of time (e.g., a day, a week, a month) to the same virtual asset account with a
well-known virtual asset service provider

Answer: B

Explanation:
Red flags related to anonymity include transactions where virtual assets are cashed out at exchanges from peer-to-peer hosted
wallets with no clear business rationale. Such behavior indicates attempts to obscure the origin or destination of funds, characteristic
of laundering activities.
Executing high-value transactions after inactivity (A) or frequent transfers to known VASPs (C) may be suspicious but are less
directly linked to anonymity. Exchanging at a loss (D) is a different type of red flag.
FATF's red flag indicators list (2021) highlights (B) as a key sign of anonymity-related risk.

NEW QUESTION # 19
......

We all know that the importance of the CCAS certification exam has increased. Many people remain unsuccessful in its CCAS
exam because of using invalid CCAS practice test material. If you want to avoid failure and loss of money and time, download actual
Certified Cryptoasset Anti-Financial Crime Specialist Examination (CCAS) Questions of itPass4sure. This ACAMS CCAS exam
preparation material is important because it will help you cover each topic and understand it well.
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