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contract of adhesion - Comrect Answer-contracis thal are prepared and submitted on a
“iake il or leave " basis, are classified as:

Ther insurer - Correct Answer-A broker is first and foremost responsible io

24 - Comect Answer-within how many months must a person be expecled 1o die from a
sickness in crder o be classified as tamminaily (17

nioncontribulony - Correct Answer-100% of the employess must paricipale in an
amployer's plan if it is:

estale conservalion - Comect Answer-what term refers 1o taxes being paid from Life
Insurance procesds, S0 if iBn't necessary 1o sell assets from an estats, o pay for them?

10 days - Comrect Answar-john was just delvered his life insurance policy. how many
days can he review R and decide if it is best for him o keep?

is intanded to provide coverage on a date earlier than the dale of the issuance of the
podicy - Correct Answar-lhe special significance of a condibonal receipt i that it

military persennel - Corract Answer-which would be eligible to oblain SGLIT

family plan - Comrect Answer-a family can be covered under a single contract, what kind
of palicy would provide permanent Ee cOvEfage on the breadwinner of o Famdly and
term coveraga for their other family members?

Interes! sengitive - Correct Answer-bob wants 1o pay in more funds to sharen his
premium paying period. which policy will give bob this flexiblity?

securilies and life - Comecl Answer-george wants Lo sell vanable insurance policies
whal two licenses doas ha need?

padd up oplion - Cosrect Answer-adam has a whale e palicy, he would like lo usa his
dividends to pay ol his policy. what dwvidend option should adam use?

fived pariod - Cormrect Answer-which of the following is not a dividend option?
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Once you submit your practice, the system of our Ok-Life- Accident-and-Health-or- Sickness-Producer exam quiz will automatically
generate a report. The system s highly flexible, which has short reaction time. So you will quickly get a feedback about your
exercises of the Ok-Life- Accident-and- Health-or- Sickness-Producer preparation questions. For example, it will note that how
much time you have used to finish the Ok-Life- Accident-and-Health-or-Sickness-Producer Study Guide, and how much marks you
got for your practice as well as what kind of the questions and answers you are wrong with.

Insurance Licensing Oklahoma Life, Accident, and Health or Sickness
Producer Exam Sample Questions (Q22-Q27):

NEW QUESTION # 22
Premiuns paid by the insured for personally owned disability income insurance are

A. tax deferred.

B. not tax deductible.

C. tax deductible.

D. partially tax deductible.

Answer: B

Explanation:

According to IRS guidelines (Publication 502), premiuns paid by an individual for personally owned disability income
insurancearenot tax deductibleas medical expenses or otherwise, unlike certain health insurance premiums. However, benefits
received from such policies are generally tax-free if the insured paid the premiums with after-tax dollars.

* Option A: Correct. Premiuns for personally owned disability insurance are not tax deductible.

* Option B: Incorrect. Premiuns are not deductible for disability income insurance.

* Option C: Incorrect. There is no partial deduction for these premiums.

* Option D: Incorrect. Tax deferral applies to certain investment products, not disability premiuns.

Prometric Oklahoma Life, Accident, and Health or Sickness Producer Exam Content Outline (Section:
General Knowledge - Accident and Health Insurance).

IRS Publication 502 (Medical and Dental Expenses).

Standard insurance study guides (e.g., Kaplan, ExamFX) for Oklahoma producer licensing,

NEW QUESTION # 23
To be eligble for a small group health insurance plan, a company may NOT have more than how many employees?

A0
B. 1
C.2
D.3

Answer: B

Explanation:

In Oklahoma, asmall group health insurance planis defined under Title 36 O.S. § 6512 as coverage for employers with2 to 50
employees, aligning with federal standards under the Affordable Care Act (ACA).

Companies with more than 50 employees are considered large groups and subject to different regulations.

* Option A: Incorrect. 2 employees is the minimum for a small group plan, not the maximum

* Option B: Incorrect. 10 employees is below the maxinum limit.

* Option C: Incorrect. 40 employees is within the small group range.

* Option D: Correct. A company with more than 50 employees is not eligible for a small group plan.

Prometric Oklahoma Life, Accident, and Health or Sickness Producer Exam Content Outline (Section:
General Knowledge - Accident and Health Insurance).

Oklahoma Insurance Department, Title 36 O.S. § 6512 (small group health insurance).

Standard insurance study guides (e.g., Kaplan, ExamFX) for Oklahoma producer licensing,
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NEW QUESTION # 24
A whole life insurance policy issued by a mutual insurer that provides a return of divisible surplus is called a

A. continuous premium whole life insurance policy
B. participating whole life insurance policy

C. limited pay whole life insurance policy

D. straight whole life insurance policy

Answer: B

Explanation:

Aparticipating whole life insurance policyissued by a mutual insurer allows policyholders to receive a return of divisible surplusin the
form of dividends, which reflect the insurer's excess profits. This is a feature of mutual insurers, as defined in Oklahoma's regulations
(Title 36 O.S. § 4002). Limited pay, continuous premium, and straight whole life policies do not inherently include dividends.

* Option A: Incorrect. Limited pay whole life has a shorter premium payment period, not necessarily dividends.

* Option B: Correct. A participating whole life policy provides dividends from surplus.

* Option C: Incorrect. Continuous premium whole life refers to lifelong premium payments, not dividends.

* Option D: Incorrect. Straight whole life is a general term, not specific to dividends.

Prometric Oklahoma Life, Accident, and Health or Sickness Producer Exam Content Outline (Section:
General Knowledge - Life Insurance).

Oklahoma Insurance Department, Title 36 O.S. § 4002 (life insurance products).

Standard mnsurance study guides (e.g., Kaplan, ExamFX) for Oklahoma producer licensing.

NEW QUESTION # 25
Generally, all of the following apply to group life insurance EXCEPT

A. individual underwriting is not required.

B. it is priced according to the risk factors of the group.
C. the insured pays a higher rate for the group policy.
D. evidence of insurability is not required.

Answer: C

Explanation:

Group life insurance is typically provided through an employer or organization, covering multiple individuals under a single master
policy. It does not require individual underwriting or evidence of insurability for most members, and premiums are based on the
group's overall risk factors (e.g,, age, occupation), as outlined in Oklahoma's Insurance Code (Title 36 O.S. § 4101 et seq.). A key
advantage is that group policies generally havelower ratesper individual compared to individual policies due to risk pooling, making
the statement that insureds pay a higher rate incorrect.

* Option A: Incorrect (applies). Individual underwriting is not required; the group is assessed as a whole.

* Option B: Incorrect (applies). Evidence of insurability is typically not required for standard group coverage.

* Option C: Incorrect (applies). Pricing is based on the group's risk factors.

* Option D: Correct (does not apply). Group life insurance rates are generally lower, not higher, than individual policies.

Prometric Oklahoma Life, Accident, and Health or Sickness Producer Exam Content Outline (Section:
General Knowledge - Life Insurance Provisions).

Oklahoma Insurance Department, Title 36 O.S. § 4101 et seq. (group life insurance provisions).
Standard nsurance study guides (e.g., Kaplan, ExamFX) for Oklahoma producer licensing.

NEW QUESTION # 26
‘Which of the following is a core benefit of Medicare supplemental insurance?

A. At-homre recovery.

B. Preventive care.

C. Basic drugs limit of $1,250.

D. First 3 pints of blood each year.



Answer: D

NEW QUESTION # 27
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