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candidates not only to have great education background, but also acquired professional IIA-CIA-Part1 certification. Considering
that, it is no doubt that an appropriate certification would help candidates achieve higher salaries and get promotion. However, when
asked whether the IIA-CIA-Part1 Latest Dumps are reliable, costumers may be confused. For us, we strongly recommend the IIA-
CIA-Part1 exam questions compiled by our company, here goes the reason. On one hand, our IIA-CIA-Part1 test material owns
the best quality.

IIA Essentials of Internal Auditing Sample Questions (Q391-Q396):
NEW QUESTION # 391 
Which of the following is a strategic risk that internal auditors should consider when performing a third-party risk management
engagement?

A. Loss of intellectual property
B. Cost overruns
C. Physical security
D. Conflict of interest

Answer: A

Explanation:
Loss of intellectual property is a significant strategic risk that internal auditors should consider when performing a third-party risk
management engagement. This risk can have substantial implications for the organization's competitive advantage, reputation, and
financial performance. Ensuring that third parties have adequate controls to protect intellectual property is essential for mitigating this
risk. Internal auditors should evaluate the effectiveness of these controls and the potential impact of intellectual property loss on the
organization's strategic objectives.
The IIA Standards: Standard 2120 - Risk Management: "The internal audit activity must evaluate the effectiveness and contribute to
the improvement of risk management processes." IIA Practice Guide: "Auditing Third-party Risk Management": Highlights the
importance of assessing strategic risks, including intellectual property protection, in third-party relationships.

NEW QUESTION # 392 
Which of the following lists the audit activities in the order in which they would generally be completed during a preliminary survey?
I. Write detailed audit procedures.
II. Identify client objectives, goals, and standards.
III. Identify risks and controls intended to prevent associated losses.
IV. Determine relevant engagement objectives.

A. II, IV, I, III.
B. III, IV, II, I.
C. II, III, IV, I.
D. II, I, IV, III.

Answer: C

NEW QUESTION # 393 
An internal auditor finds during an engagement that payment for the organization's general insurance policy is two months overdue.
The issue is informally mentioned to the finance department which immediately submits the invoice for payment. The auditor decides
to exclude this finding from the final audit report as the oversight was immediately corrected and there were no consequences
because of this late payment.
Which of the following rules of conduct as described in the IIA Code of Ethics, did the auditor fail to uphold?

A. Integrity.
B. Competency.
C. Confidentiality.
D. Objectivity.

Answer: D
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NEW QUESTION # 394 
When conducting a preliminary survey, which of the following audit activities should an internal auditor complete first?

A. Determine relevant engagement objectives.
B. Write detailed audit procedures.
C. Identify risks and controls intended to prevent associated losses.
D. Identify client objectives, goals, and standards.

Answer: D

NEW QUESTION # 395 
Which of the following statements is true regarding the internal audit activity's quality assurance and improvement program (QAIP)?

A. An internal assessment must be performed at least once every five years.
B. It Is permissible to share the results of the QAIP with the organization's external auditors.
C. Results of ongoing monitoring must be validated annually by an independent external assessor.
D. Internal assessments must be performed by the chief audit executive.

Answer: B

NEW QUESTION # 396
......
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