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An alert is generated by a negative media search system that an existing client is accused of money laundering and is arrested. A
KYC analyst assigned to investigate finds no records of a court order or subpoen a. Which is the next action the analyst should
take?

A. Close the alert as the client has not yet been found guilty.
B. Escalate the issue to a compliance officer for further action.
C. Call the emergency police phone line and report the matter.
D. Contact and mterview the client to ensure their innocence.

Ef#: B
RN -

An arrest for alleged money laundering is a serious adverse media finding that must be escalated to the compliance officer for further
assessment and potential action, regardless of whether there is a conviction.

HM #50
A KYC analyst receives a notification that the Office of Foreign Assets Control (OFAC) has updated its sanctioned entity and
individual list. The analyst reviews the list and identifies a current customer. Which step should the analyst take first?

A. Forma sanctions committee to develop standard processes and procedures
B. Report the issue to the Money Laundering Reporting Officer.

C. Freeze the customer's account and assets.

D. Contact the customer to request clarification

EfE: C
fERL:

When a customrer is identified as a sanctioned party, the immediate required action is to fieeze the customer’s account and assets in
accordance with sanctions regulations, preventing any transactions before notifying the relevant authorities.

HM #51
What is the advantage of Bearer Shares? (SELECT 3)

A. Tax haven countries and their strict secrecy laws can flrther conceal the true ownership.

B. They can be held under agreement by professionals as another layer of secrecy.

C. They can't be traced to a central registry because whoever carries them is the purported owner.

D. They are a more affordable way of setting up a business in certain countries in the Caribbean.

E. They are an excellent, quick effective way to set up a business in Delaware, Nevada, and Wyoming

Ef#: A. B. C

E R #52
What prohibits US companies and individuals from paying bribes to foreign officials in furtherance of a business deal. It has
extraterritorial reach?

A. Bribery Act 2010

B. The Foreign Corrupt Practices Act of 1977
C. International Anti-Bribery Act of 1998

D. Corruption of Foreign Public Officials Act

IEfE: B

R #53
‘Which documents rates countries based on their money laundering controls and corruption? (SELECT 2)

e A Financial Action Task Forces red flags related to jurisdiction risk
e B. Transparency International's Corruption Perceptions Index



C. United Nations report on Money Laundering Controls
D. US State Department's annual International Narcotics Control Strategy Report
E. Transparency International's Corruption Perceptions Index

IEf#: B. D
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