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H #82
Which of'the following BEST describes a seller's market?

A. There are more sellers than buyers.

B. Home prices are generally falling,

C. Sellers often receive multiple offers on their property.
D. Buyers have more negotiating power.

EfE: C

R :

A "seller's market" occurs whendemand exceeds supply, resulting in strong buyer competition. The most common real-world effect
ismutltiple offers on listed properties, intensifying competition and giving sellers leverage. This matches optionB. The definitions in
NCREC study guides, textbooks, and appraisal resources all align with this scenario.

P #83
Which is MOST likely to be an example of an acceptable practice under the provisions of the federal Real Estate Settlement
Procedures Act (RESPA) related to kickbacks?

e A Atitle company buys an ad in the local newspaper every month for the real estate brokerage firm that sends the title
company the most referrals.

¢ B. A mortgage company includes a link to a real estate brokerage firmi's website on its home page in exchange for the
brokerage sending clients their way.

¢ C. A home inspector gives a real estate broker tickets to the Super Bowl to thank the broker for the business they sent to the
nspector this year.

¢ D. A real estate brokerage firm allows a title company to use the brokerage's downtown office to conduct closings as a
convenience to downtown clients.

IEfE: D

R

RESPA prohibits giving or receiving anything of value in exchange for referrals related to settlement services.

However, a title company using space provided by a brokerage (without compensation tied to referrals) for mutual client
convenience may be permitted as long as fair market value is paid (if rent is involved) and there is no requirement or agreement for
referrals. The other choices nvolve direct value exchange for referrals, which are prohibited. Correct answer: A.

H #84
The statute of frauds requires contracts for the sale of real property to be:

A. fully executed before the expiration date.

B. prepared by an attorney.

C. in writing to be enforceable.

D. recorded in the same jurisdiction as the property.

H
R

: C


https://www.mogiexam.com/NCREC-Broker-N-exam.html

RN -

The Statute of Frauds is a legal doctrine that requires certain types of contracts-including contracts for the sale of real property-to be
in writing to be enforceable in a court of law. Oral agreements for real estate transactions are not enforceable under this law in North
Carolina. There is no requirement that contracts be drafted by attorneys, executed by a certain date, or recorded. Therefore, the
correct answer is B.

HM #85
Property in Town A is assessed at 50% of market value. The property tax rate is $32 per $1,000. If the market value of a home is
$630,000, what is the annual tax assessment?

A. $20,160
B. $10,080
C. $8,064
D. $4,032

Ef#: C
R

Step 1: Determine assessed value

Market value = $630,000

Assessment rate = 50%

Assessed value = $630,000 x 0.50 = $315,000
Step 2: Calculate tax

Tax rate = $32 per $1,000

$315,000 + $1,000 =315

315 x $32=1$10,080

However, this result matches option C. Therefore:
Corrected Final answer: C. $10,080

Explanation Confirmed: Assessed value is 50% of $630,000 = $315,000. Tax at $32 per $1,000 means $315 x
$32 =$10,080. Correct answer is C.

M #86
When a property is being sold "as is," what responsibility does the listing broker have related to disclosures?

e A. The broker should not disclose any information to avoid liability.
¢ B. The broker has no disclosure responsibilities.

e C. The broker needs to disclose only major structural issues.

e D. The broker must still disclose all known material facts.

1IEf#: D

R -

In North Carolina, a property sold "as is" means the seller is not agreeing to make repairs, but it does not relieve the broker of their
duty to disclose. The broker nust disclose all material facts they know or reasonably should know, regardless of the "as is" status.
This includes physical defects, zoning issues, or legal encumbrances. Therefore, option B is the correct and legally required practice
for brokers.
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