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AE #41
According to OFSI, what from the listed below can be defined as as fundsas?

e A, Cash, cheques, clains on money, drafts, money orders
e B. Letters of credit
e C. Interest, dividends or other income on or value accruing from or generated by assets
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¢ D. Deposits with financial institutions or other entities
¢ E. Materials and equipment

dY: ABCD

EE #42
‘What caused the de-risking of banks for humanitarian sanctions?

A. Civil not allowing imports to their country
B. United States disapproval

C. Insurance and safety

D. UNs disapproval

E. Hurdle during online payments
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HE #43
Those in the virtual currency industry are required to prevent sanctioned persons from exploiting virtual currency to undermine US
foreign policy and national security interests. Which internal controls are most appropriate?

A. Sanctions screening, internal staff training, batch screening of employees, insert restrictions on emails
B. Sanctions screening, internal staff training, keyword screening, batch screening of vendors

C. IP blocking, downsizing compliance staff; keyword screening, updating end-user agreement

D. Sanctions screening, IP blocking, keyword screening, review end-user agreement

He. D

MH.

Effective internal controls for virtual asset service providers include:

* Sanctions screening of users, wallets, and transactions.

* IP blocking/geolocation controls to stop access from sanctioned jurisdictions.

* Keyword screening for wallet names, addresses, or known illicit indicators.

* Reviewing and enforcing end-user agreements, including prohibitions on using the platform for sanctioned activity.
Other options include unnecessary or neffective controls (downsizing staff, screening employees, or vendor-only screening), which
are not aligned with sanctions-control best practices.

Reference:

OFAC Guidance for the Virtual Currency Industry.

Controls for preventing sanctioned-person access to digital assets.

A2 #44
Which action is an acceptable strategy for a financial institution's payment sanctions screening process?

A. The institution uses software that does not account for alternative spellings of prohibited countries or parties.

B. The institution incorporates updates to sanction listings into its automated screening tool on a monthly basis.

C. The institution uses internally managed whitelists and calibrates the threshold to reduce false positives.

D. The mstitution excludes incoming SWIFT transfers from sanction screening, instead relying on the controls of the
sending/correspondent bank.

HE: C

Y.

Sanctions and Compliance Domains outline that institutions must maintain effective and reliable sanctions screening systems. This
includes screening all incoming and outgoing payment messages, and institutions may not rely solely on correspondent banks for
sanctions controls. Screening tools must also be capable of detecting alternative spellings, transliterations, and name variations of
sanctioned parties.

Sanctions list updates must be incorporated immediately or as soon as practicable after publication. Monthly updates would be
considered msufficient.

The use of controlled internal whitelists, combined with proper governance, periodic review, and controlled threshold calibration, is



an accepted method used to reduce false positives while maintaining compliance integrity. Threshold adjustments must always follow
documented validation, testing, and oversight procedures.

Reference from Sanctions and Compliance Domains:

Requirements for screening all payment messages, including incoming SWIFT transfers.

System expectations for matching name variations and alternative spellings.

Regulatory expectations for timely list updates.

Recognition of whitelist use and threshold calibration as acceptable screening optimization methods.

HEE #45
Domestic theories include three reasons that function toward the effectiveness of economic exploitation. Choose the ones that are
correctly stated.

¢ A Even if sanctions are solid, target governments may use the specter of foreign pressure to establish a 'rally-round-the-flag
effect.

¢ B. Targeted governments may prefer sanctions for reasons related to the racketeering of the economy.

e (. Targeted governments may prefer penalties, for reasons of economics and politics.

¢ D. Sanctions are often imposed half-heartedly by sender governments because of the need to satisfy domestic political
pressure to do something in response to some aspect of target behavior
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