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FINRA Securities Industry Essentials Exam (SIE) SIE Priifungsfragen mit
Losungen (Q47-Q52):

47. Frage
Which of'the following securities has the greatest investment risk?

A. Corporate bonds
B. Government bonds
C. Blue chip stocks
D. Technology stocks

Antwort: D

Begrindung;

Technology stocks are considered high-risk investments due to their volatility and sensitivity to economic cycles, regulatory changes,
and technological advancements. While they may offer significant growth potential, they carry greater risk than blue chip stocks,
corporate bonds, or government bonds.

* C is correct because technology stocks are subject to high volatility and risk.

* Ais incorrect because blue chip stocks are generally stable and lower-risk.

* B is incorrect because corporate bonds carry moderate risk, depending on the issuer's creditworthiness.

* D is incorrect because government bonds are considered low-risk due to the backing of the issuing government.
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Reference: SIE Study Guide, Chapter 6: Investment Risks

48. Frage
Under SEC Regulation D, which of the following parties is considered an accredited investor?

e A. A person whose net worth, excluding the net equity in their primary residence, exceeds $500,000 at the time of purchase.

e B. A person whose joint income with their spouse exceeds $200,000 in each of the two most recent years and who has a
reasonable expectation of reaching the same income level in the current year.

e C. A charitable organization, partnership, or corporation whose assets exceed $2.5 million.

e D. A person whose net worth, excluding the net equity in their primary residence, exceeds $1 million at the time of purchase.

Antwort: D

Begriindung;

Step by Step Explanation:

* Definition of Accredited Investor: As per SEC Regulation D, Rule 501, an accredited nvestor includes:

* Individuals with a net worth exceeding $1 million (excluding primary residence equity).

* Individuals with an annual income exceeding $200,000 (or $300,000 jointly with a spouse) for the past two years.
* Elimination of Incorrect Answers:

* $500,000 threshold (option B) is too low to qualify under Regulation D.

* Option D is incorrect as it requires assets of $5 million, not $2.5 million.

SEC Regulation D, Rule 501 (Accredited Investor Definition): SEC Regulation D.

49. Frage
A registered representative who is terminated from a broker-dealer must notify FINRA of a residential address change for what
period of time after termination?

A. One year
B. Two years
C. Six years
D. Three years

Antwort: B

Begrindung;

Step by Step Explanation:

* FINRA Rule 1122: Requires that registered representatives update their residential address with FINRA for two years post-
termination.

* Purpose: This ensures accurate records for potential regulatory inquiries during the statutory two-year period when a termnated
individual remains subject to FINRA's jurisdiction.

FINRA Rule 1122 (Filing False or Misleading Information): FINRA Rule 1122.

50. Frage
The process in which the buying firm must pay for the securities and the selling firm must deliver the securities is known as:

A. Clearing the trade

B. The settlement of the transaction

C. A corporate action

D. A delivery versus payment (DVP) transaction

Antwort: B

Begrindung;

Step by Step Explanation:

* Settlement of the Transaction: Refers to the finalization of a trade, where the buyer pays for the securities, and the seller delivers
them For most securities, regular-way settlement occurs T+2 (trade date plus two business days).

* Incorrect Options:



* Clearing the Trade: Refers to matching trade details to prepare for settlement.

* DVP Transactions: A specific type of settlement involving simultaneous payment and delivery, often used for institutional clients.
* Corporate Action: Refers to events like stock splits or dividend declarations.

References:

* FINRA and SEC Guidelines on Settlement: SEC Settlement Process.

51. Frage
A currency devaluation impacts a country's economic activity in which of the following ways?

A. Decreases gross domestic product (GDP)

B. Decreases inflation

C. Increases imports from merchandise trade countries

D. Makes exports cost less in merchandise trade countries

Antwort: D

Begrindung;

Currency devaluation reduces the value of a country's currency relative to others, making its exports cheaper and more competitive
internationally. This stimulates demand for the country's goods and services.

* D s correct because devaluation reduces export costs, encouraging foreign buyers.

* Ais incorrect because devaluation can increase inflation by raising the cost of imported goods.

* B is incorrect because GDP often rises due to increased export demand.

* C is incorrect because imports become more expensive after devaluation, reducing demand.

Reference: SIE Study Guide, Chapter 2: International Trade and Currency
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