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Insurance Licensing Oklahoma Life, Accident, and Health or Sickness
Producer Exam Ok-Life-Accident-and-Health-or-Sickness-Producer
Prüfungsfragen mit Lösungen (Q67-Q72):
67. Frage 
Loans may generally be obtained against the proceeds of a personal life insurance policy, and policy loan proceeds

A. generate nontaxable interest income.
B. are not treated as taxable income.
C. accelerate the benefits under the policy.
D. are subject to Federal estate tax.

Antwort: B
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Begründung:
Permanent life insurance policies with a cash value (e.g., whole life, universal life) allow policyholders to take loans against the cash
value. According to IRS guidelines and standard insurance principles, policy loans are not considered taxable income because they
are treated as a debt against the policy's cash value, not as income. However, if the policy lapses or is surrendered with an
outstanding loan, the loan amount exceeding the policy's basis may become taxable.
* Option A: Incorrect. Policy loans do not accelerate benefits (e.g., death benefits or living benefits); they reduce the cash value and
death benefit until repaid.
* Option B: Correct. Policy loan proceeds are not treated as taxable income, as they are a loan against the policy's cash value.
* Option C: Incorrect. Policy loans are not subject to Federal estate tax unless the policy's death benefit is included in the estate,
which is unrelated to the loan itself.
* Option D: Incorrect. Interest on policy loans is not nontaxable; it is charged by the insurer and does not generate income for the
policyholder.
This question falls under the Prometric content outline section on "Provisions, Options, Exclusions, Riders, Clauses, and Rights,"
which includes knowledge of policy loans and their tax implications.
:
Prometric Oklahoma Life, Accident, and Health or Sickness Producer Exam Content Outline (Section:
General Knowledge - Life Insurance Provisions).
Oklahoma Insurance Department, Title 36 O.S. § 4029 (nonforfeiture benefits and cash value provisions).
IRS Publication 525 (Taxable and Nontaxable Income, section on life insurance policy loans).

68. Frage 
The process by which an insurer decides whether to issue a policy is known as

A. underwriting.
B. classification.
C. selection.
D. risk pooling.

Antwort: A

Begründung:
Underwriting is the process by which an insurer evaluates an applicant's risk profile to determine whether to issue a policy, what
coverage to offer, and at what premium rate. This involves assessing factors such as medical history, lifestyle, and financial
information to ensure the applicant meets the insurer's standards.
* Option A: Incorrect. Classification refers to grouping applicants into risk categories (e.g., standard, substandard) during
underwriting, not the entire process.
* Option B: Incorrect. Risk pooling is the practice of spreading risk across a group of policyholders, not the decision to issue a
policy.
* Option C: Correct. Underwriting is the process of evaluating and deciding whether to issue a policy.
* Option D: Incorrect. Selection is a component of underwriting but not the term for the entire process.
This question aligns with the Prometric content outline under "Underwriting," which covers the principles and processes of risk
assessment.
:
Prometric Oklahoma Life, Accident, and Health or Sickness Producer Exam Content Outline (Section:
General Knowledge - Underwriting).
Oklahoma Insurance Department, Title 36 O.S. § 1204 (insurance business conduct).
Standard insurance study guides (e.g., Kaplan, ExamFX) for Oklahoma producer licensing.

69. Frage 
Which type of life insurance policy is written under a single contract for both spouses in which it is payable upon the first death?

A. family term
B. joint
C. dual capacity
D. whole

Antwort: B

Begründung:



Ajoint life policy(first-to-die) covers both spouses under a single contract and pays the death benefit upon the first spouse's death, as
defined in Oklahoma's life insurance regulations (Title 36 O.S. § 4002). This is often used for financial protection needs like
mortgages.
* Option A: Incorrect. "Dual capacity" is not a standard life insurance term.
* Option B: Incorrect. Family term covers dependents but is not specific to first-to-die spousal coverage.
* Option C: Incorrect. Whole life is a permanent policy type, not inherently joint.
* Option D: Correct. A joint life policy pays on the first spouse's death.
:
Prometric Oklahoma Life, Accident, and Health or Sickness Producer Exam Content Outline (Section:
General Knowledge - Life Insurance).
Oklahoma Insurance Department, Title 36 O.S. § 4002 (life insurance products).
Standard insurance study guides (e.g., Kaplan, ExamFX) for Oklahoma producer licensing.

70. Frage 
The change of beneficiary provision states that the insured has the right to change the beneficiary unless the beneficiary is

A. power of attorney.
B. uninsurable.
C. irrevocable.
D. deceased.

Antwort: C

Begründung:
Thechange of beneficiary provisionallows the policyowner (often the insured) to change the beneficiary at any time unless the
beneficiary is designated asirrevocable. An irrevocable beneficiary cannot be changed without their consent, as specified in
Oklahoma's life insurance regulations (Title 36 O.S. § 4001 et seq.).
* Option A: Incorrect. Insurability of the beneficiary does not affect the right to change them.
* Option B: Correct. An irrevocable beneficiary cannot be changed without their consent.
* Option C: Incorrect. Power of attorney affects legal authority, not beneficiary changes.
* Option D: Incorrect. A deceased beneficiary can be replaced without restriction.
:
Prometric Oklahoma Life, Accident, and Health or Sickness Producer Exam Content Outline (Section:
General Knowledge - Life Insurance Provisions).
Oklahoma Insurance Department, Title 36 O.S. § 4001 et seq. (beneficiary provisions).
Standard insurance study guides (e.g., Kaplan, ExamFX) for Oklahoma producer licensing.

71. Frage 
From an insured's perspective, what is the PRIMARY and MOST attractive feature of a viatical settlement?

A. Policy assignment provisions.
B. Reduced prepayment of a death benefit.
C. Discounted premiums.
D. Guaranteed renewability.

Antwort: B

Begründung:
Aviatical settlementallows a terminally ill insured to sell their life insurance policy to a third party for a lump sum, typically less than
the death benefit, to access funds during their lifetime. The primary and most attractive feature for the insured is receiving areduced
prepayment of the death benefit, providing immediate cash for medical or personal needs, as regulated in Oklahoma (Title 36 O.S. §
4055.1 et seq.).
* Option A: Incorrect. Viatical settlements do not involve discounted premiums; the policy is sold.
* Option B: Correct. The reduced prepayment of the death benefit is the main benefit for the insured.
* Option C: Incorrect. Policy assignment is a mechanism, not the primary feature.
* Option D: Incorrect. Guaranteed renewability is unrelated to viatical settlements.
This question falls under the Prometric content outline section on "Provisions, Options, Exclusions, Riders, Clauses, and Rights,"
which covers viatical settlements.
:



Prometric Oklahoma Life, Accident, and Health or Sickness Producer Exam Content Outline (Section:
General Knowledge - Life Insurance Provisions).
Oklahoma Insurance Department, Title 36 O.S. § 4055.1 et seq. (viatical settlements).
Standard insurance study guides (e.g., Kaplan, ExamFX) for Oklahoma producer licensing.

72. Frage
......
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