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(Q169-Q174):
NEW QUESTION # 169 
A customer wants an estimate of closing costs for the purchase of a $300,000 property with a 20% down payment. Although she
has provided the other five pieces of information, a loan application, per Regulation X, has not been triggered because she has not
yet found a property to purchase. Which of the following responses best describes what should be done, if anything, according to
Regulation Z when a written cost estimate is given prior to a Loan Estimate?

A. Provide an estimate with the following in 12-point font: "This is not an Official Consumer Financial Protection Board
(CFPB) Loan Estimate."
B. Regulation Z does not allow a creditor to provide any estimate of costs until a complete loan application has been made by
the borrower.
C. Use a fictitious address in order to trigger a loan application so that a Loan Estimate can be provided
D. Provide an estimate with the words: "Your actual rate, payment, and costs could be higher. Get an official Loan Estimate
before choosing a loan."

Answer: D

Explanation:
Regulation Z allows creditors to provide a written estimate of costs before a Loan Estimate is triggered, provided the estimate clearly
states that the figures are not binding and are not the official Loan Estimate. The required statement is:
"Your actual rate, payment, and costs could be higher. Get an official Loan Estimate before choosing a loan."
"If a creditor provides a written estimate of terms or costs before providing the Loan Estimate, the creditor must clearly and
conspicuously state at the top of the first page, in 12-point font, 'Your actual rate, payment, and costs could be higher. Get an official
Loan Estimate before choosing a loan.'"
- 12 CFR § 1026.19(e)(2)(ii), Regulation Z
References:
CFPB, TILA-RESPA Integrated Disclosure Rule Guide
12 CFR § 1026.19(e)(2)(ii)

NEW QUESTION # 170 
A loan applicant inquires about refinancing his primary residence. He reports receiving a competitor's quote of a 3.5% interest rate
with no points. The mortgage loan originator (MLO) discovers that the best interest rate available at this time is 3.75% with no
points. To get the applicant a 3.5% interest rate, the applicant needs to pay a 1.00% discount point. Which of the following interest
rates is the MLO permitted to offer to the applicant?

A. 3.50% interest rate with a 1.00% discount point
B. 3.50% interest rate with no points
C. 3.25% interest rate with no points
D. 3.00% interest rate with a 0.50% discount point

Answer: A

Explanation:
A mortgage loan originator must only offer rates and terms that are actually available at the time. If a 3.5% rate is only available with
1 discount point, that is the only option the MLO may lawfully present.
"Originators may only quote and offer the rates, terms, and fees actually available from the creditor."
- Regulation Z, 12 CFR § 1026.25, SAFE MLO National Test Study Guide
References:
SAFE MLO National Test Study Guide
CFPB, Loan Estimate and Closing Disclosure FAQs

NEW QUESTION # 171 
A borrower obtains a 2-1 buydown mortgage loan with a 30-year term and a 6% note rate. The borrower's payments will be
calculated based upon which of the following?

A. 4% interest in year 1 and 6% interest in years 2 through 30
B. 4% interest in years 1 and 2 and 6% interest in years 3 through 30
C. 5% interest in years 1 and 2 and 6% interest in years 3 through 30



D. 4% interest in year 1, 5% interest in year 2 and 6% interest in years 3 through 30

Answer: D

Explanation:
A 2-1 buydown provides for a reduced interest rate for the first two years:
Year 1: Note rate minus 2% (6% - 2% = 4%)
Year 2: Note rate minus 1% (6% - 1% = 5%)
Years 3-30: Note rate (6%)
"In a 2-1 buydown, the interest rate is reduced by 2% the first year and 1% the second year. The third and subsequent years, the
rate is the note rate."
- SAFE MLO National Test Study Guide; CFPB Mortgage Glossary
References:
CFPB, Buydowns
SAFE MLO National Test Study Guide

NEW QUESTION # 172 
A real estate broker overhears her buyer discussing what she believes to be illegal activities while on a phone conversation. The real
estate broker notifies the buyer's mortgage loan originator (MLO) that the borrower may be using illegally acquired funds as down
payment for this property. The MLO decides to report some suspicious cash deposit transactions found in the borrower's bank
records. Under the Patriot Act, the MLO may discuss the filing of this report with which of the following parties, if any?

A. All parties involved in the transaction
B. His loan processor
C. The report Is not permitted to be discussed with any parties involved in the transaction.
D. The buyer's agent

Answer: C

Explanation:
Under the USA Patriot Act, if a Suspicious Activity Report (SAR) is filed due to potential illegal activities, the MLO (Mortgage
Loan Originator) is prohibited from discussing the filing of the SAR with any parties involved in the transaction, including the buyer's
agent, loan processor, or any other party. This prohibition ensures that the investigation is not compromised and that the
confidentiality of the report is maintained.
* Discussing the SAR with any party is considered a violation of anti-money laundering (AML) rules.
References:
* USA Patriot Act, Anti-Money Laundering Provisions
* FinCEN Guidelines on SAR Confidentiality

NEW QUESTION # 173 
Which of the following actions do mortgage companies take to prevent falsified information by a borrower or mortgage loan
originator (MLO)?

A. Accept the documentation supplied by both the borrower and the MLO
B. Verify information by third parties not involved in the transaction
C. Verify the income information by a settlement service provider
D. Accept the documentation supplied by the borrower

Answer: B

Explanation:
To prevent fraud, mortgage companies are required to independently verify information provided in the loan application by
contacting third parties not involved in the transaction (e.g., employers, financial institutions).
Relying solely on documents supplied by the borrower or MLO can lead to acceptance of falsified information.
"Verification of income, employment, and other borrower information must be obtained directly from third parties not involved in the
transaction."
- Fannie Mae Selling Guide; SAFE MLO National Test Study Guide
References:
Fannie Mae, Verification of Employment and Income



NEW QUESTION # 174
......

We provide free PDF demo for each exam. This free demo is a small part of the official complete NMLS MLO training dumps. The
free demo can show you the quality of our exam materials. You can download any time before purchasing. You can tell if our
products and service have advantage over others. I believe our NMLS MLO training dumps will be the highest value with
competitive price comparing other providers.

Latest MLO Exam Labs: https://www.trainingdumps.com/MLO_exam-valid-dumps.html

No matter what level you are, when you prepare for MLO exam, we're sure TrainingDumps is your best choice, NMLS Reliable
MLO Test Syllabus Our passing rate and the hit rate is very high, It is advisable to take time to reflex before making a decision,
especially buying MLO practice materials for the exam, Many candidates spends 2-3 years on a MLO certification as they can't
master the key knowledge of the real test without exam dumps or dumps VCE, they failed the exam 2-3 times at least before
passing a MLO exam.

You can take the MLO training materials and pass it without any difficulty, Registry Privileges and Policies, No matter what level you
are, when you prepare for MLO Exam, we're sure TrainingDumps is your best choice.

Pass Guaranteed High Hit-Rate NMLS - Reliable MLO Test Syllabus
Our passing rate and the hit rate is very high, It is advisable to take time to reflex before making a decision, especially buying MLO
practice materials for the exam.

Many candidates spends 2-3 years on a MLO certification as they can't master the key knowledge of the real test without exam
dumps or dumps VCE, they failed the exam 2-3 times at least before passing a MLO exam.

Gradually, you will learn much knowledge and become totally different from past.

MLO Exam Questions � MLO Latest Braindumps Questions � Passing MLO Score Feedback � Search for ➥
MLO � on ➡ www.exam4labs.com ��� immediately to obtain a free download �MLO Latest Practice Materials
Realistic Reliable MLO Test Syllabus - Find Shortcut to Pass MLO Exam � Search for ⇛ MLO ⇚ and easily obtain a free
download on ▶ www.pdfvce.com ◀ �MLO Reliable Exam Pattern
New MLO Test Online � MLO Exam Vce Free � MLO Latest Practice Materials � Open [ www.prepawaypdf.com ]
and search for ➡ MLO ��� to download exam materials for free �MLO Latest Braindumps Questions
Realistic Reliable MLO Test Syllabus - Find Shortcut to Pass MLO Exam � Search for ➡ MLO ��� and download it
for free immediately on ➤ www.pdfvce.com � �MLO Exam Vce Free
MLO Real Exam Preparation Materials | MLO Exam Prep - www.vceengine.com � Immediately open ☀
www.vceengine.com �☀� and search for 「 MLO 」 to obtain a free download �MLO Reliable Guide Files
NMLS MLO Exam Questions for Authentic Preparation � Easily obtain free download of [ MLO ] by searching on 「
www.pdfvce.com 」 �Reliable MLO Exam Syllabus
Free PDF Quiz 2026 NMLS MLO Fantastic Reliable Test Syllabus � Search for [ MLO ] and easily obtain a free
download on � www.vce4dumps.com � �Reliable MLO Exam Syllabus
MLO Latest Braindumps Questions � Valid MLO Exam Format � MLO Well Prep � Download 《 MLO 》 for
free by simply entering � www.pdfvce.com � website �MLO New Braindumps Sheet
Key Features Of Desktop NMLS MLO Practice Exam Software � Search for ➥ MLO � and download it for free
immediately on ▷ www.prep4sures.top ◁ �MLO Reliable Exam Pattern
Key Features Of Desktop NMLS MLO Practice Exam Software � Easily obtain free download of � MLO � by
searching on ⇛ www.pdfvce.com ⇚ ♣Unlimited MLO Exam Practice
Valid MLO Exam Format � MLO Latest Braindumps Questions � Reliable MLO Exam Syllabus � Search for ▷
MLO ◁ and easily obtain a free download on 「 www.vce4dumps.com 」 �New MLO Test Online
courses.patricknjapa.com, www.stes.tyc.edu.tw, www.stes.tyc.edu.tw, training.b-hitech.com, hhi.instructure.com,
www.stes.tyc.edu.tw, digitalwbl.com, dl.instructure.com, myportal.utt.edu.tt, myportal.utt.edu.tt, myportal.utt.edu.tt,
myportal.utt.edu.tt, myportal.utt.edu.tt, myportal.utt.edu.tt, myportal.utt.edu.tt, myportal.utt.edu.tt, myportal.utt.edu.tt,
myportal.utt.edu.tt, myportal.utt.edu.tt, myportal.utt.edu.tt, myportal.utt.edu.tt, myportal.utt.edu.tt, myportal.utt.edu.tt,
myportal.utt.edu.tt, myportal.utt.edu.tt, myportal.utt.edu.tt, myportal.utt.edu.tt, myportal.utt.edu.tt, Disposable vapes

P.S. Free 2026 NMLS MLO dumps are available on Google Drive shared by TrainingDumps: https://drive.google.com/open?
id=1ghala5yIzTLIOolgaMQoboyAmj1U1xIb

https://www.prepawaypdf.com/NMLS/MLO-practice-exam-dumps.html
https://www.trainingdumps.com/MLO_exam-valid-dumps.html
https://www.verifieddumps.com/MLO-valid-exam-braindumps.html
https://www.exam4labs.com/MLO-practice-torrent.html
https://www.pdc.edu/?URL=https%253a%252f%252fwww.trainingdumps.com%252fMLO_exam-valid-dumps.html
https://www.prepawaypdf.com/NMLS/MLO-practice-exam-dumps.html
https://www.northwestu.edu/?URL=https%253a%252f%252fwww.trainingdumps.com%252fMLO_exam-valid-dumps.html
https://www.vceengine.com/MLO-vce-test-engine.html
https://bbs.pku.edu.cn/v2/jump-to.php?url=https%253a%252f%252fwww.trainingdumps.com%252fMLO_exam-valid-dumps.html
https://www.vce4dumps.com/MLO-valid-torrent.html
https://imerspedia.com/?s=MLO%20Latest%20Braindumps%20Questions%20%25f0%259f%2590%259b%20Valid%20MLO%20Exam%20Format%20%25f0%259f%2592%2594%20MLO%20Well%20Prep%20%25f0%259f%2590%2598%20Download%20%25e3%2580%258a%20MLO%20%25e3%2580%258b%20for%20free%20by%20simply%20entering%20%25e2%2596%259b%20www.pdfvce.com%20%25e2%2596%259f%20website%20%25f0%259f%25a7%25a2MLO%20New%20Braindumps%20Sheet
https://www.prep4sures.top/MLO-exam-dumps-torrent.html
https://www.waltariband.com/?s=Key%20Features%20Of%20Desktop%20NMLS%20MLO%20Practice%20Exam%20Software%20%25f0%259f%2592%2593%20Easily%20obtain%20free%20download%20of%20%25e2%258f%25a9%20MLO%20%25e2%258f%25aa%20by%20searching%20on%20%25e2%2587%259b%20www.pdfvce.com%20%25e2%2587%259a%20%25e2%2599%25a3Unlimited%20MLO%20Exam%20Practice
https://www.vce4dumps.com/MLO-valid-torrent.html
https://courses.patricknjapa.com/profile/natalie902
http://www.stes.tyc.edu.tw/xoops/modules/profile/userinfo.php?uid=3940310
http://www.stes.tyc.edu.tw/xoops/modules/profile/userinfo.php?uid=3939894
https://training.b-hitech.com/profile/carlkin571
https://hhi.instructure.com/courses/69685/pages/genuine-information-salesforce-ap-221-exam-questions-with-100-percent-success-guaranteed
http://www.stes.tyc.edu.tw/xoops/modules/profile/userinfo.php?uid=3940020
https://digitalwbl.com/profile/willnel336
https://dl.instructure.com/courses/37160/pages/%25E6%259C%2589%25E5%258A%25B9%25E7%259A%2584%25E3%2581%25AASalesforce%20MC-202%25E5%258F%2582%25E8%2580%2583%25E6%259B%25B8%25E5%2586%2585%25E5%25AE%25B9%20and%20%25E3%2583%2597%25E3%2583%25AD%25E3%2583%2595%25E3%2582%25A7%25E3%2583%2583%25E3%2582%25B7%25E3%2583%25A7%25E3%2583%258A%25E3%2583%25ABPass4Test%20-%25E8%25AA%258D%25E5%25AE%259A%25E8%25A9%25A6%25E9%25A8%2593%25E3%2581%25AE%25E3%2583%25AA%25E3%2583%25BC%25E3%2583%2580%25E3%2583%25BC
https://myportal.utt.edu.tt/ICS/icsfs/002296a9-a818-40e1-9fdc-7f97712e5019.pdf?target=abc9fe1f-a7d7-4cad-9fa5-86abde54e33a
https://myportal.utt.edu.tt/ICS/icsfs/016a5190-87c9-4c2e-a252-abb0122ef035.pdf?target=e8b4938c-5d71-433c-a731-325a19095991
https://myportal.utt.edu.tt/ICS/icsfs/103cb8c9-c95e-467c-ad98-899899748c09.pdf?target=c537e87d-ba9d-4d46-b0c0-aadaa601e9b1
https://myportal.utt.edu.tt/ICS/icsfs/17283d1f-1e81-44a5-8f9a-4d8e55e86b8c.pdf?target=f92e0e2b-e64d-42bd-9b1e-918c036a186e
https://myportal.utt.edu.tt/ICS/icsfs/a171b46d-f91a-45be-9688-a423bbde1ed5.pdf?target=6b9313e8-6b73-4414-9205-c74818aa60ba
https://myportal.utt.edu.tt/ICS/icsfs/c6490e88-4f85-4ac1-bca2-d24544dbbf51.pdf?target=f8d1650a-c45b-4cfe-827c-4770a79710a8
https://myportal.utt.edu.tt/ICS/icsfs/dd0d634f-dc05-427e-a124-af390c2b433c.pdf?target=541560f2-ccdf-415e-9d20-929cb086de23
https://myportal.utt.edu.tt/ICS/icsfs/eddc55d4-f428-4a37-a698-ac8e0e578a5e.pdf?target=49e128ba-9faf-4bab-a2a7-a1e0ae734259
https://myportal.utt.edu.tt/ICS/icsfs/f47fce9d-78ac-437d-ad05-8e35db3c340e.pdf?target=af9e79d4-a7bb-4235-997d-2608a4ddc5f8
https://myportal.utt.edu.tt/ICS/icsfs/ff698f32-5604-4115-b6a2-e3b735ea4249.pdf?target=6e77ee8a-576f-48e1-9f7c-42fe2ddf26f2
https://myportal.utt.edu.tt/ICS/icsfs/05e753f7-f4cc-4390-ab59-a47bf984bc6b.pdf?target=c99d2481-5658-44bf-9469-8045e7bad759
https://myportal.utt.edu.tt/ICS/icsfs/2ce7e8b6-bf68-4aad-8d4c-43f2dc6bde2b.pdf?target=23abcd18-e764-4fd4-9c6c-20faf0e08ecb
https://myportal.utt.edu.tt/ICS/icsfs/57ea5897-6ad9-4fc6-a522-0a4ea0293ff0.pdf?target=382b13fd-02ea-4595-8344-c2a92992978b
https://myportal.utt.edu.tt/ICS/icsfs/6677996b-b468-4326-96c7-b734831d8a8b.pdf?target=dfcb0d2b-214a-46aa-9f16-9a7fd998d692
https://myportal.utt.edu.tt/ICS/icsfs/72ba2b43-2491-43fe-a5fa-05327ab5d48d.pdf?target=7555437b-20e6-43ca-aec8-3f3cf52781e4
https://myportal.utt.edu.tt/ICS/icsfs/9e2c28f2-ebee-41d2-915f-c14c88d88d0c.pdf?target=421bb4fa-1458-4211-ace4-a2cf2f88ae89
https://myportal.utt.edu.tt/ICS/icsfs/9ea30f45-6ee0-445a-bea1-12585b16141a.pdf?target=eea5487b-2d85-4313-8276-2ff8e086d14a
https://myportal.utt.edu.tt/ICS/icsfs/da43f318-82f8-444a-8616-a9756bbd9996.pdf?target=aa922f10-723d-4de7-969d-030ecdd6cb62
https://myportal.utt.edu.tt/ICS/icsfs/de72c362-3686-4746-b9f4-f1754fbdf094.pdf?target=36fc62c7-6502-4790-95da-b06921e7b0cf
https://myportal.utt.edu.tt/ICS/icsfs/e7ad11e0-cef0-4570-ab44-ec93519fb05b.pdf?target=05ea383a-3b3d-4444-8f9b-aecd2da45c4e
https://frvape.com
https://drive.google.com/open?id=1ghala5yIzTLIOolgaMQoboyAmj1U1xIb

